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ARTICLES
OF

AGREEMENT AND ASSOCIATION,

CONSTITUTING THE

MAGNETIC TELEGRAPH COMPANY,

AND
PROVIDING FOR THE GOVERNMENT THEREOF.

LUV VN

‘WaEREAs Samuel F. B. Morse, Leonard D. Gale, and Alfred Vail, by their
Attorney, Amos Kendall, and Francis O. J. Smith in his own right, sole Pro-
prietors, under the Letters Patent of the United States, of the right to con-
struct and use Morse’s Electro-Magnetic Telegraph on the main line of
communication from the city of New-York, through Philadelphia and Bal-
timore, to the city of Washington, have, by Deed of Trust bearing even date
herewith, conveyed the said exclusive right to W. W. Corcoran and B. B.
French, in trust for the use of the said proprietors and the subscribers to
the stock of the Magnetic Telegraph Company, with the limitations, under
the conditions, and in the manner set forth in said Deed and in these
Articles of Association, we, whose names are hereunto affixed, do hereby
constitute ourselves into a Joint Stock Company, to be called the Tue
MacenNeTIC TELEGRAPH CoMPANY, for the purpose of constructing and
carrying on a line of said Telegraph from New York to Washington, as
aforesaid, according to the following principles and regulations, viz :—

FUNDAMENTAL CONDITIONS.

1. No member of this Company shall be held to any individual liability
beyond the amount of capital stock subscribed by him. No Trustee, or
Agent of the Company, shall be authorized to contract any debt or obliga-
tion creating a charge upon the members individually, or upon any other
fund than the capital stock, property, and income of the Company. This
limitation of their power shall be advertised in every State, District, or Ter-
ritory, where they may transact business, and shall, in the most effective
form, be incorporated in every contract. ’

2, The line or lines of Magnetic Telegraph which may be constructed by
this Company, shall be opened alike to all men and all public authorities
who shall tender and pay the regular charges which may be fixed upon for
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its use, and the first to come shall be first served, without regard to sex,
wealth, or station ; subject to reasonable limitations as to time, as may be
hereafter prescribed: except that a preference may be given to the Govern-
ment in great public emergencies, and to promote the arrest of fugitives
from justice, and prevent the commission, or consummation of crimes.

3. The Grantors of the Patent Right shall not establish, nor shall they
grant to others the power to establish, any other line of Telegraph for the
purpose of communicating between any two points on the line conveyed by
them in trust for the use of this Company, nor shall they send, or authorize
the sending of communications, which should appropriately pass over this
line, by any more circuitous or indirect line ; but this Company shall be also
bound to transmit such communications over their line without other charge
than a due proportion of the revenue arising therefrom, based on the rela-
tive distance they may pass over this and other lines. This Company shall
also be bound to connect with local side lines, on condition of receiving all
the charges arising on matter sent over any part of their lines and outward
upon such local lines, or on such ather terms as may be agreed upon by the
parties interested.

4. The Grantors of the Patent Right reserve to themselves, and their
assigns, the right to decide when any extension or improvements, other than
mere repairs, not provided for by the funds already subscribed, shall be made
to this line of Telegraph ; but the subscribers who shall have advanced the
first fifteen thousand dollars, or the assignees of their stock, shall be offered
the privilege of furnishing the necessary funds to make such extensions or
improvements, on the same terms with their original subscriptions.  If,
after due public notice, they fail or refuse to do so, for the period of thirty
days, the Grantors shall be at liberty to procure such funds from others,
who, in subscribing to the Articles of Association and the Regulations of
this Company, shall become members thereof, with all the rights and privi-
leges of original subscribers.

5. Should the Grantors of the Patent Right, or their assigns, desire to
construct lines of Telegraph east, west, north, or south, on any of the great
lines of communication connected with the line owned by this Company,
they shall give a preference to the members of this Company in raising the
necessary funds.

6. The Grantors of the Patent Right reserve to themselves and their
agsigns, the power to dispose of the entire exclusive privilege secured by
Morse’s Patent for the whole United States, to the Government of said
States in one general bargain or arrangement, under any law or resolution
that shall be passed by the twenty-ninth Congress for that purpose ; but in
that event, they shall pay over to the holders of the stock which may have
been issued to those subscribers, who shall have paid in the first forty-five
thousand dollars, or any part thereof, of the capital stock of this Company,
twice the amount paid in; and if the stock representing such payments
shall be, at the time, bona fide above par in the stock market, the amount
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paid to them shall be the market value of such stock. On the completion
of such payments, this Company shall be épso facto dissolved.

7. For fifty dollars paid in by subscribers to construct, extend, or improve
this line of Telegraph, a certificate for one share of one hundred dollars
shall be issued by the Trustees, another share to be added, or another certi-
ficate to be issued, for every additional fifty dollars. Cotemporaneously
certificates of stock in the same form, and to the same amount, shall be
issued to the Grantors of the Patent Right, to each in proportion to his inter
est, so that the amount of stock issued to them and to the subscribers
respectively, shall always be the same. These certificates of stock shall state
on their face, that the shares they represent are not subject to future assess-
ment, and also the mode of their transfer.

8. If any subscriber to the capital stock.shall fail to pay any instalment
for a period exceeding fifteen days after notice given by the Trustees, he
shall forfeit all the rights and privileges herein secured to him, and new
subscribers may be admitted to supply the deficiency, on the same terms.

The foregoing provisions shall be unalterable by any vote or act of the
Company, so as to effect any right or privilege herein reserved or secured to
any subscriber, or any of the Grantors of the Patent Right, without the
direct, consent of every individual to be thus affected. ‘

POWERS AND DUTIES OF TRUSTEES.

9. The Trustees shall have the power, and it shall be their duty, forth-
with to appoint the necessary agents, and take steps to secure the right of
way, to construct a line of Telegraph, consisting of one or two wires, from
New York to Philadelphia, and from time t6 time, call in such instalments
of the capital stock as may be requisite for that purpose.  After the Com-
pany shall provide a Treasurer, all monies collected for or belonging to the
Company shall be paid to the Treasurer foi the time being, who shall pay
out the same only upon the written order of a majority of the Trustees.—
But until a Treasurer shall be appointed, the Trustees shall perform the
duties of Treasurer.

10. They shall prepare forms of certificates, and regulate transfers of
stock, and audit all accounts for expenditures made in the construction or
management of the Telegraph, and generally to superintend the financial
interests of the Company.

11. They shall prepare a tariff of charges, and a system of regulations for
the management of the Telegraph, which they shall submit to a meeting of
the stockholders, to be called in due time, before the line from New-York
to Philadelphia shall be ready to go into operation.

12. They shall call special meetings of the stockholders whenever emer-
gencies may require it ; and it shall be the duty of the Trustees, to call a
special meeting of the Stockholders whenever they are requested in writing
so to do by Stockholders owning or representing one third or more of the
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stock, and if either of said Trustees shall neglect or refuse to call such
meeting when so requested, it shall be competent for the other Trustee, or
in case their number be increased beyond two, for a majority of the Trus-
tees to call such meeting; and in case they shall neglect or refuse to act in
the premises aforesaid, then the Stockholders owning or representing one
third or more of the Stock, shall have power to call such meeting by adver-
tisement in some newspaper in the city of Washington.

13. They shall keep a record of their proceedings, and a record of emis-
sion and transfer of stock, all which at every meeting shall be laid before
the Stockholders.

14. They shall execute all papers necessary to vest a joint interest in the
trust property in any additional Trustee or Trustees, who may be appointed
by the Stockholders, in pursuance of these articles of agreement.

15. A Trustee shall not be responsible for acts of which he knows nothing,
or knowing them, records his dissent.

GENERAL PROVISIONS.

16. In all meetings of the Company, after the issue of Certificates of Stock,
the Stockholders shall be entitled to one vote for each share held by them
respectively ; but no one Stockholder shall give more than one sixth part of
the aggregate vote of the Company. The holders of a majority of the Stock
shall constitute a quorum to do business; and every question shall be
decided by a majority of votes, provided such majority shall embrace one third
of the Stock. Stockholders may vote in person, or by agents constituted for
that purpose in writing. \

17. Regular meetings shall be held annually or semi-annually, as the Com-
pany may hereafter decide. At any regularly called meeting of this Com-
pany, it shall be competent for the Company in the manner of deciding any
other proposition to divest the Trustees of all the powers herein vested,
excepting the trust of the title of said Letters Patent, and the issuing of
Certificates of Stock, and to transfer the same to and invest them in a Board
of Directors to consist of not less than five persons, to be thereafter elected
at each annual meeting of the Company, and to continue in office until new
Directors shall be elected ; and thereafter such directors shall do and per-
form all the duties otherwise devolved upon the Trustees as herein provided,
and generally to superintend the administrative concerns of the Company,
and all officers and agents not herein specially provided and instructed,
shall be subject to the direction of the Directors, And in like manner, the
Company shall elect from time to time a President, and Secretary, and Trea-
surer; the former of whom shall preside at all meetings of the Stockholders,
and the Secretary shall keep and preserve the records of the doings of the
Stockholders at all meetings by them holden; to be opened at all times to
the inspection of Stockholders. The President for the time being, shall
countersign all Certificates of Stock that shall be issued by the Trustees.—
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The Treasurer shall, when required, give bond to the Trustees for the ben-
efit of the Company; satisfactorily secured, for the faithful discharge of his
duties ; he shall keep an account of all his'receipts and disbursements, and
return a true transcript thereof quarterly to the Trustees, who shall lay the
same before the Stockholders, at their next succeeding meeting.

18. One or more Trustees may be added to the number now appointed, at
regular meetings of the Company, or at special meetings called for the
purpose.

19. The compensation of the Trustees shall be fixed by the Stockholders,
and that of all other agents by the Trustees, subject to revision by the Stock-
holders at their next regular meeting, or at a special meeting called for the
purpose.

20. The powers of the Trustees may be enlarged or diminished by the
Stockholders at any regular meeting, or any meeting specially called for
that purpose; but no such enlargement or diminution shall affect the title
to the trust property, or the rights of subscribers, of Stockholders, or of the
Grantors of the Patent Right and their assigns, as secured and set forth in
the . fundamental articles of this Association, without their wnanimous
consent,

The undersigned having read the foregoing articles of agreement, do each
for himself, and not jointly with others, hereby approve and ratify the same,
and agree to be governed thereby, and we do, severally and not jointly, here-
by ratify and confirm all acts of the Magnetic Telegraph Company, or of the
members thereof, done by them jointly, or individually, under the limita-
tions and restrictions in accordance with the provisions in the foregoing
articles contained, in as full 2 manner as if we were at all times present and
consenting thereto, and do adopt them as if done by ourselves.

Done at the City of Washington, on the Fifteenth day of May, A. D , 1845,
as witness our hands respectively :

SAMUEL F. B. MORSE, )
LEONARD D. GALE, |
ALFRED VAIL.

Amos KENDALL,
FRANCIS O. J. SMITH,
B. B. FRENCH,

KELLER & GREENOUGH,
By J. J. GREENOUGH.

CHARLES MONROE,

DANIEL GOLD,

E. CORNELL,

A, WARREN PAINE,

JAS. A. Mc LAUGHLIN,

¢
By their Attorney in fact }

CHAS. G. PAGE,
T. L. & A. THO. SMITH,
A.THO. SMITH,
JNO. M. BRODHEAD,
J. C. BRODHEAD,
By J. M. BROADHEAD.}
AMOS KENDALL,
P. G. WASHINGTON,
JOHN E. KENDALL,
CORCORAN & RIGGS,
JNO J. HALEY,
ELIPHALET CASE, }
By F. 0. J. SmiTH.

Witness to and including all to the name of C. G. Page.

J. A. KENNEDY.
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AN ACT TO INCORPORATE

THE MAGNETIC TELEGRAPH COMPANY.

AAAATAAAAANA

Section 1. Be it enacted by the General Assembly of Maryland, That
Samuel F. B. Morse, B. B. French, George C. Pennyman, Henry J. Rogers,
John S. McKim, J. R. Trimble, William M. Swain, John O. Stems, A. Sidney
Doane, and their associates, who have acquired from said Morse the right to
construct and carry on the Electro Magnetic Telegraph by him invented ang
patented through this State, on the route leading from the City of Washing-
ton, to the City of New-York, are hereby created a Corporation and body
politic for the purpose of erecting and maintaining a line of said Telegraph
on the route aforesaid, and transmitting intelligence by means thereofy
under the name and style of the Magnetic Telegraph Company.

Section 2. Be it further enacted &c. The stock of said Company shall
consist of shares of one hundred dollars each, to be issued in such propor-
tions to the original owners of the patent right, and to those who have
heretofore or may hereafter furnish funds for the construction and improve-
ment of said line of Telegraph, as the said owners and subscribers have
heretofore or may hereafter agree upon.—Provided, that when the basis on
which such stock shall be issued has been once fixed, it shall not thereafter
be altered, Provided further, that the funds to be raised for the construction
of said Telegraph putting the same in operation, and from time to time
adding to and improving it, shall be only sufficient for these purposes, and
shall not be invested or employed for any other purpose whatever.

Section 3. Be it further enacted &c. Said Corporation shall have the
power to build or purchase any connecting or side lines in this State, having
acquired the right to do so from the owners of Morse’s Patent, and may
enlarge their capital for that purpose.

~ Section 4. Be it further enacted &c. The persons named in the first
section of this act, or any four of them, shall call a meeting to be held on
the first Tuesday of July next, of the corporate body hereby created, giving
three weeks notice of the time and place of meeting in at least one newspa-
per, published in the Cities of Philadelphia, New-York, Trenton in the State
of New Jersey, Wilmington in the State of Delaware, Baltimore and the
City of Washington, for the purpose of choosing a President and Board of
Directors not exceeding eleven, and of which the President will be one, a
Secretary and Treasurer for the management of their affairs.

Annual meetings of said Corporation shall be held on the first Tuesday of
July in each year, unless the Stockholders at an annual meeting, shall other-
wise direct; and special meetings shall be called by the President and Dir-
ectors whenever, in their opinion, the interests of the Company may require
it, or when it may be demanded by persons holding one third of the stock,
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Such reasonable notice to be given of the time and place of such meetings
as may be prescribed by the By-Laws of the Corporation.

Section 5. Be it further enacted, The President, Directors, Secretary and
Treasurer shall hold their offices for one year, and until their successors
shall be elected, and shall exercise such powers pertaining to the building
and management of said Telegraph not incompatible with the Constitution
and Laws of the State, and of the United States, as may be authorized by the
By-Laws of said Corporation.

Section 6. Be it further enacted, &c., At every Election each share shall
entitle its holder to one vote, except that no Stockholder shall be entitled to
give more than one sixth of the entire vote, to which the Stockholders are
entitled ; and absent Stockholders may vote by agents or proxies producing
written authority. In case of a tie the election shall be decided by lot.

Section 7. Be it further enacted &c. The Magnetic Telegraph Company
hereby incorporated shall have power to sue and be sued, complain and
defend in any Court of Law or Equity, having competent jurisdiction, to
make and use a common seal, and the same to alter at pleasure; to purchase
and hold such real and personal estate, as the lawful purposes of the Cor-
poration may require, and the same to sell and convey when no longer so
required ; to appoint such officers and agents as may be necessary to manage
the business of the Corporation, and allow them a suitable compensation,
and to make By-Laws, not inconsistent with any existing law, for the man-
agement of its property, the regulation of its affairs, and the transfer of its
stock.

Sectton 8. Be it further enacted, The Corporation hereby created, shall
have power by contracts with other persons or bodies politic, to connect
their lines of Telegraph with lines out of this State.

Section 9. Be it further enacted &c. The Magnetic Telegraph Company
shall have power to set up their fixtures along and across any of the roads,
streets or waters of this State, without its being deemed a public nuisance,
or subject to be abated by any private person; the said fixtures to be so
placed as not to interfere with the common use of such roads, streets, and
waters, or with the convenience of any land owner more than is unavoida-
ble, but the said Corporation shall be responsible for any damages which any
person, or Corporation may sustain by the erection, continuance, and use of
such fixtures; and in any action brought for the recovery thereof by the
owner or possessor of any lands, the damages to be awarded, may at the elec-
tion of such Corporation, include the damage of allowing the said fixtures
permanently to continue ; on payment of which damages the right of the
Corporation to continue such fixtures shall be confirmed, as if granted by
the parties to the suit: Provided, that no person or body politic shall be
entitled to sue for or recover damages as aforesaid until the said Corporation
after due notice, shall have falled or refused to remove in reasonable time,
the fixtures complained of. And every person who shall destroy, or commit
a trespass upon fixtures of said Corporation, erected in pursuance of the
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authority hereby given, actually interrupting, or with intent to interrupt,
the operations of the Telegraph, shall pay to the said Corporation, one
hundred dollars for such offerice, and shall be further liable for all damages
which the said Corporation may suffer in repairing the injury, and in the
interruption of their business, to be recovered in an action of trespass. And
if any person incurring the penalty aforesaid, shall through insolvency or
other cause, be unable, or shall fail to pay the penalty and damages afore-
said, and shall a second time destroy or commit a trespass upon said fixtures,
he shall be subject to imprisonment not less than one month, nor over six
months in the County Jail on conviction thereof, before a Court of compe-
tent jurisdiction. '

Section 10. Be it further enacted &c. That it shall be lawful for the
Companies hereby incorporated or others, proprietors of Morse’s Electro
Magnetic Telegraph, to construct lines of Telegraph along the common
roads and streets of this State, and with the permission of the owners thereof
along all Turnpikes, Rail Roads and Canals, for the purpose of communica-
ting between any of the towns and villages in this State or beyond its limits,
and the main lines of said Companies, and with each other, subject to all
the terms and conditions in this act contained.

Section 11. Be it further enacted &c. That the said Corporation shall be
bound on application of any of the officers of this State, or of the United
States, acting in the event of any war, insurrection, riot or other civil com-
motion or resistance of public authority, or in the prevention or punishment
of crime, or the arrest of persons charged or suspected thereof, to give to the
communications of such officers immediate despatch; and if any officers,
clerk or operator of said Company shall refuse or wittingly omit to, trans-
mit such communications, or shall designedly alter or falsify the same for
any purpose whatever, he shall be subject to fine and imprisonment in pro-
portion to the aggravation of the offence ; upon conviction thereof before any
court of competent jurisdiction. For transmiting such communications the
company shall charge no higher price than for private communications of
the same length.

Section 12. Be it further enacted &c. Should the owners of Morse’s
patents or their assignees, acting in pursuance of any agreement which has
been or may be entered into between them and the subscribers, of funds to
construct said Telegraph, dispose of the said patent to the Government of
"the United States, or should the holders of five sixths of the stock in said
corporation agree to sell all their property in said Telegraph, and the fix-
tures thereof, to the said United States, then, upon payment of the stipulated
consideration to the President and Directors of the Magnetic Telegraph
Company, they shall forthwith distribute the same among the stockholders,
and by resolution proceed to dissolve said corporation, which resolution
shall be certified by the President and Secretary thereof, to the Secretary
of State.

Section 13. Be it further enacted, That Samuel F. B. Morse, with such
persons as are no® or may hereafter become interested as owners of Morse’s
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Patent Right on the route from Baltimore to the western limits of this State,
or as subscribers of funds to build Morse’s Electro Magnetic Telegraph on
said route, be, and the same are hereby constituted a corporation and body
politic, under the name and style of the Western Telegraph Company, with
all the rights, powers, and privileges, and subject to all the duties and
responsibilities, hereinbefore granted and perscribed to the Magnetic Tel-
egraph Company, and such corporation may be organized and put into
operation at such time, and in all respects in such way and manner, as to
a majority of the above named corporation may seem proper, and not be
inconsistent with the provisions of this act relative to the Magnetic Tele-
graph Company, and the laws of this State. .

Section 14, Be it further enacted, That dividends of so much of the
profits of the Company as shall be deemed expedient, be declared semi-
annually in the month of January and July in each year, provided that no
dividend shall be declared which shall impair the capital stock of said
Company. :

Section 15. Be it further enacted, That this act shall take effect imme-
diately ; and shall be deemed a public act. .

Section 16. And be it further enacted, That this Corporation shall not
be permitted to issue any note, token, device, scnp, or other evidence of
debt, to be used as a currency.

Section 17. And be it further enacted, That this act of Incorporation
shall enure for thirty years from its passage, and the Legislature secures to
itself, the right to alter, or annul this act of Incorporation at pleasure.

REGULATIONS

OF THE

MAGNETIC TELEGRAPH COMPANY.

UNALTERABLE RULES.

1. No member of this Company shall be held to any individual liability beyond
the amount of capital stock subseribed by him. No Trustee, or Agent of the
Company, shall be authorized to contract any debt or obligation creating a charge
upon the members individually, or upon any other fund than the capital stock,
property, and income of the Company.

2. The line or lines of the Magnetic Telegraph which may be constructed by
this Company, shall be open alike to all men and all public authorities who shall
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‘tender and pay the regular charges which may be fixed upon for its use, and the
‘first to come shall be the first served, without regard to sex, wealth or station ;
subject to reasonable limitations as to time, as may be hereafter prescribed ;
except that a preference may be given to the Government in great public emergen-
cies, and to promote the arrest of fugitives from justice, and to prevent the com-
mission, or consummation of ¢rimes.—(See Articles of Association, 1, 2.)

POWER OF THE PRESIDENT.

3. A resolution adopted by the Board of Directors provides, that ¢ The Presi-
dent of this Company be, and he is empowered to appoint all the Agents and
Officers of this Company, the appointment of whom is vested in the Board of Direc-
tors ; that he be empowered to make rules and regulations for the government
‘of the offices, not incounsistent with any action heretofore had by the Stockholders
on this subject ; and that he shall see the several offices are provided with every
thing necessary to carry on effectually and promptly the business of the Company.
‘That he have the general supervision of the line of Telegraph, and the power of
removing from office any officer or agent by him appointed, whenever he may
deem that the interest of the Company requires it.”

These powers will be exercised to enforce these regulations and such as may be
hereafter prescribed by the Stockholders, Directors or President; to produce
order and harmony along the Line ; to make the business of the Company agreea-
ble to those engaged in it ; and to crown the enterprise with honor and success.

THE CHIEF OPERATOR.

4. The function of Operator is the main spring of the Telegraph System. The
Head of each Station will be selected from the most expert and faithful Operators
and will be called the CHIEF OPERATOR. Those who are good clerks as well
as accomplished Operators, will be preferred. Should Operators or Clerks aspire
to promotion, they can attain it only by perfecting themselves in both branches of
duty.

5. Every Office must have a Head. The Chief Operator will be recognised and
obeyed as the Head of every Telegraphic Station, The Operators, Clerks, and
Carriers will be under his absolute direction and control ; and for the proper
exercise of his authority he will be held responsible to the President,

6. The Chief Operator will recognise no superior but the President, and regard
no directions which do not come through him, except such as may come directly
and officially from the Board of Directors or Meetings of the Stockholders; but
they are advised to consult resident Directors in cases of doubt or emergency.

7. The Chief Operator at each Station will assign to each Operator, Clerk, and
Carrier his duties for the time being, will maintain order, neatness, obedience and
fidelity in his Office, will enforce the regulations prescribed by the Stockholders,
Directors and President, and will report to the President, all cases of disobedience,
misconduct and neglect among his subordinates.
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8. Each Chief Operator and the Clerk in New-York will employ and dismiss at
pleasure the Carriers allowed at his Station, and will see that those in service
attend to their duties promptly and faithfully.

9. The Chief Operator will be held responsible for the proper use and preserva-
tion of all Registers, Magnets, Books, Platinams, Zincs, Acids and other material
or property belonging to the Company, pertaining to his Office or deposited therein ;
and whenever any thing of value in his custody becomes in his opinion nse-
less to the Company, he shall so report to the President. He will also carefully
preserve all fragments of platinum, zine, wire, the residuuim of the batteries, paper
after being used, and all other refuse articles of value, to be sold for the benefit of
the Company.

10. If the Chief Operator finds it necessary to be absent, he shall designate an
Operator who shall, for the time being, perform his duties, and report his name to
the President, for his approval or rejection. Such substitute will be recognised
and obeyed by all Operators, Clerks, and Carriers attached to the Station.

11. Chief Operators aré¢ prohibited from employing in any capacity whatsoever,
without the consent of the President, any person whe may have been discharged
for misconduct,

12. The Chief Operator of each Station will provide himself with a blank beok
of convenient size to be used as a Journal. In this Book he will enter, from day
to day, all occurrences worthy of note, such as the hour when the Lines are found
to be in readiness for operation in the morning, all intermissions during the day
with their causes and duration as far as known, the hour when business closes at
night, all serious complaints and the grounds thereof as far as ascertained, the
refunding of moneys and the reasons therefor, copies or the substance of all his
letters on the business of the Line, the phenomena exhibited by the battery, mag-
nets, instruments and wires, particularly during thunder storms, and all other
incidents connected with the business or apparatus which may be auxiliary to the
cause of science or useful for the information of the President, Directors and
Stockholders as to the working of their Lines, and the fidelity of Operators, C'lerk’s
and otheis employed. These Journals will always be open for the examination
of the President, Directors and Stockholders, and when full will be delivered to
the President.

RULES FOR WORKING.

13. A regulation adopted hy the Stockholders requires that, “The Telegraph
Offices will be kept open for business every day from sunrise until 10 o’clock
P. M. except the ordinary hours for morning and afternoon service on the sab-
bath.” The Chief Operator, therefore, will so distribute his force and so arrange
the hours of necessary absence, as to have some competent Operator in the office
from sunrise to 10 o’clock P. M. each day, ready to send and receive Messages,
whether any be presented or not. Nor will this regulation be construed to
authorize or justify the closing of the office at 10 o’clock P. M. if there be any
business on hand unfinished. From 10} o’clock A. M. to 1 P. M. and from 3}
P. M. to 6 P, M. will be considered ¢ the ordinary hours for morning and after-
noon service on the Sabbath,” at all the Stations.
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14.  The first business in the morning is to see that the batteries, instruments
and magnets are in order and to test the Lines. If responses be not obtained
immediately from all the Stations in connection, a note will be taken thereof and
the Chief Operator will enter the fact in his Journal, and also the precise time
answers may be obtained from the delinquent Station or Stations: If within a
reasonable time, no responses can be obtained, nor any indication of a connec-
tion, it will be taken for granted that the wire is broken, and the Chief Operator
will take instant measures to have it mended by notifying the proper Inspector,
sending out any of the Operators or Clerks, or by other more prompt means at his
discretion. It is the duty of all Operators and Clerks to turn out on such occa-
sions, if required, their extra expenses being provided for.

15. The Stations are at present Five, to Wit : WASHINGTON, BALTIMORE,
WiLMINGTON, PHILADELPHIA, and JErsEY C1TY.

The respective Telegraphic signs to designate each of these Stations are,

For For For
Washington. Baltimore. Wilmington.
l ’ w. ‘ _];. i ' i —Wi.- ’
For " For
Philadelphia. Jersey City or New-York.
P. ' ‘ N.

16. Each operator must pay particular attention to his Register and Magnet,
and see that all parts are in working order during office hours.

17. While not using the instruments himself, the Operator must, bé sure that the
line is connected at his Station, by the connecting button or otherwise. Too
much care cannot be observed in this respect.

18. No Operator must attempt to write while another is writing ; he must. wait
for the Finish signal which shall be at all Stations (S) three times struck
thus, ==« ~=c -u.

19. Every communication must begin with the sign of the Station}sending,
followed by that of the Station with which he wishes to communicate : For exam-
ple ; Washington wishes to send to Wilmington : The Operator at Washington
gives the usual sign preliminary to a communication, (to wit, eight dots
-------- ) and then gives W. Wi,- — — - — —--to which Wilmington
responds Wi ii thus (-——- - -- --) Then the Operator at Washington will
send his message, and after it is understood and acknowledged, will give the
Finish Signal.

20. The Opérator who receive must, give the usual sign of acknowledgement
that all is right; to wit (i, i,- - - -) the moment the message is received and
understood ; and no other Operator must commence wtiting until he hears this
acknowledgement ; for if any part of the message is obscure, the usual repeat
(o= --- ) must be given, and when all is understood the Finish signal must be
made, and not before. ) ' l
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21, When any one Operator writes, he writes the same characters on all the
Registers at every Station through the entire line ; consequently each will know
for whom any message is intended. All for whom it is not intended, will at ance
stop their Register and Paper reel, and listening to the strokes of the pen, will wait
for the Finish signal.

22, An acknowledgement of the receipt of a message must be made at once,
either by (i, i,) if it is understood, or by figure 1. (- — — -) which signifies
“wait @ moment,” if there is any difficulty. Great care must be taken by all to
give the Finish Signal as soon as they are done and not keep the use of the Line
from the other Stations longer than is absolutely necessary.

23. If news of a public character is to be sent for more Stations than one, the
Operator from whose Station itis to be sent. will first give his station sign followed
by those of the Stations for which it is designed and then write ¢ News.” Each
of those Stations will respond in regular order from New York towards Washing-
ton, each one preparing every thing for a long communication, and then writing
its respective station sign and (i, i,) to signify that it is ready to receive, When
all have signified their readiness, and all are prepared, then may the sending of
the News commence, but not before.

24, Communications must not on any account be copied, or their contents or
substance revealed at any other Station than those for which they are designed.—
Any wilful infraction of this rule by any person in the employment of the Com-

pany, shall be visited by the instant dismissal of such person from the service of
the Company.

MESSAGES.

Rules for Receiving, Sending and Delivering,

25, ¢ All communications to be sent by the Telegraph, must be put i writing
and handed to the Managers.” Messages will be received by the Clerk, if any be
present ; and if not, by any Operator. They will be carefully read over, for the
purpose of seeing that every word is plainly written, and that they are directed to
some City or Town with the Street, Number of thé House or Place, or otherwise
in any intelligible manner, If the words or address be not plain, the receiving
Clerk_will make them so ; or if he doubts, he will refer to the author for explana-
tion, if practicable.

’26. He will then count the words, write the number of words on the paper, and
receive the money.

27. He will then number the Message, beginning each morning with No. 1.

28. He will then enter in his Account of Messages sent, the Number, the name
of the person sending, the name of the person to whom sent, the number of words,
the amount charged and received, and the Station where sent, to which will be
added the name or initial of the Operator sending,

29. He will then hand it over to the Operator to be forwarded, who will send it
forthwith, or as soon as the Line is unoccupied.



16

30. «The first to come shall be the first served ; but no individual or combi-
nation of individuals shall have the use of the Telegraph for more than fifteen
minutes at one time when any other individual is waiting.”

This regulation does not apply to Stations but to individuals waiting at the
same Station. No Station is permitted to interrupt another Station while it is
sending Messages over the Line, under any circumstances whatever, Disregard
of this rule will produce never-ending confusion, render valueless Messages
already partly sent, curtail the profits of the Company and produce universal
dissatisfaction.

31. If a communication cannot be sentin due time, or, being sent, does not
reach its destination through the fault or delay of the Telegraph, so that the
object of the writer is entirely defeated, the money paid for sendingit will be
refunded and a receipt taken therefor. As much imposition may be practised in
this respect, it must be proved beyond @ doubt that the fault is with the Telegraph.

82, “When a communication is received by Telegraph it will be immediately
written out and delivered by a Carrier, or retained until called for, or put into the
Post Office, as the person sending it may request.”

33. Promptitude in writing out and delivering Messages is of the utmost impor-
tance. Ifa Clerk be not present when a Message is received, any Operator not
employed, will write it out. The words must be counted, and all particulars
entered in a Book as in case of Messages sent, together with the name or initial
of the Carrier to whom it is handed for delivery.

34. The Chief Operator at each Station is held responsible for the employment
of a sufficient number of faithful Boys promptly to deliver all Messages by day
and by night. Thes is an essential point and must not be omitted. One Boy, and
if necessary more should be kept in attendance at the larger offices until business
closes for the night, and also on Sundays.

85. The Carriers on delivering Messages will inquire whether any answer is to
be given, and if so, will, if requested, wait a few minutes until it can be prepared
and carry it with the money paid for sending it, to the Station. For each answer
80 obtained, the Carrier will be entitled to ask and receive of the person sending,
two cents, It is optional with customers to send answers and money by the Car-
riers or not, and it must be at their own risk.

86. In case a person to whom a Message is directed cannot be found, 'the
Carrier will bring it'back to the Station, and the Chief Operator, having endorsed
thereon the name of the Carrier, the reason given for returning it and the date,
will carefully preserve it. No message will be put into the Post Office unless so
specially directed by the person sending it. If any Carrier shall put into the Post
Office Messages which he ought to deliver, or shall destroy them, or shall not
exercise due diligence to find the person to whom they are addressed, the Chief
Operator shall discharge him from the service.

ACCOUNTS.

37, «All chatgeé for the use of the Telegraph must be paid in advance.”—
Such is the positive order of the Stockholders which has been modified under their
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authority only-so far as relates to Editors of newspapers who are now permitted
to make daily payments. However, at the request of any person offering a Mes-
sage and paying for it, Operators are authorised to note that it is to be paid for
at the Station where sent, and on such notice it shall be the duty of that Station
to demand payment, and if made, notify the Station whence the Message came,
which will then refund the amount prepaid. Persons sending Messages may, at
the same time, deposit money to pay for the answers, notice of which shall
accompany the Message, thus, a, p, (answer paid for.)

38. The accounts of Newspaper Editors using the Telegraph must be made out
and presented every morning, except Sundays, including Saturday in Monday’s
bills, and if the amounts due be not paid and no good reason given therefor, no
communications will be thenceforth delivered to such delinquent Editor unless
prepaid at the Station whence forwarded ; and notice of the delinquency will be
given to all the Stations that nothing more may be sent to said Editors without
such prepayment.

39. Every morning except Sunday, each Chief Operator will communicate to
the Secretary by Telegraph, the amount of the preceding day’s receipts, including
Saturday’s receipts in Monday’s Report, together with the amount chargeable on
matter sent to other Stations for Editors not prepaid.

40. Every Monday morning, each Chief Operator and the Clerk in New York,
will make reports to the Secretary and Treasurer; exhibiting the business of the
preceding seven days, separately.

41. The Treasurer will designate the Banks of Deposit, As often as a sum
exceeding eighty dollars accumulates in the hands of a Chief Operator or Clerk,
he will deposit it to the ciedit of the Treasurer of the Magnetic Telegraph Com-
pany (now Geo. H. Hart, Esq. of Philadelphia) in the Bank of Deposit selected
at the Station; and on the first Monday of every month, he will deposit the
whole amount on hand, whether more or less, that his account may be closed.—
Each Chief Operator, except at Jersey City, and the Clerk in New-York, will
keep a Bank Book, in which he will cause all deposits to the credit of the Trea-
surer to be entered ; and this Book shall be furnished the Treasurer, whenever
required, to enable him to settle his Bank Account,

42. To prevent confusion in Accounts, the Chief Operator at Jersey City,
instead of depositing his receipts in Bank, will pay them over each day, Sundays
excepted, to the Clerk of the office in New York, who will make deposits and
pay all bills arising on both sides of the river, both offices being considered for
these purposes but one Station. '

43. The Chief Operator at each Station, and the Clerk in New-York, shall con-
tract bills or make expenditures only on the authority of a Director or the Presi-
dent, which bills shall not be paid until the written approval of such Director or
of the President be inscribed on them with his name signed thereto.

Bills thus approved may be paid out of any funds in the hands of a Chief
Operator, or Clerk in New York. All salaries except the President’s, may be paid
in the same way.

3
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44. Special care must be taken to obtain the approval of a Director or the
President to all such bills, as the Chief Operator cannot obtain credit without it ;
and as far as practicable, a Director or the President should be consulted before
any purchase is made or expenditure incurred.

45. Each Chief Operator and the Clerk in New-York will keep an Account
with ¢ The Magnetic Telegraph Company” in which he will charge himself with
the daily receipts of his Station not before charged, and all amounts for property
sold, if any, and credit himself with the sums paid upon approved bills, the sums
deposited, and the sums refunded, if any; and on the first Monday of every
month, he will render an Account Current to the Treasurer, and send with it as
vouchers all the bills paid by him during the preceding month, and receipts for
moneys refunded, with an abstract thereof, and shall send a duplicate of such
Account (without the vouchers) to the Secretary.

FORM OF MONTHLY ACCOUNT:

A. B. Chief Operator (or Clerk) at in Account with the Magnetic
Telepraph Company, Dr.
1846.  Monday,
Sep’t 14, To receipts, as by Weekly Return of this date, $
1 do do

“ 21, do do
¢« 28, do do do do
Oct. 6. do do do do
do for property sold, do do

Cr. By amounts deposited on the Sept. and
October, as by Weekly Returns, $
By Bills paid, as by abstract, —_—
By amount refunded, —_—
The Abstract, accompanying the Monthly Accounts, will contian a description
of the Vouchers, as follows, viz:

Voucher No. 1. John Doe, for Candles, $
2. Richard Roe, stationary,
3. Peter Pedestrain, delivering messages,
4. Oliver Opus, Salary as Operator,
5. Reuben Return, charge refunded,
&ec. &c. &c.

46. The Treasurer is authorised to make payments only on Accounts allowed
by the Committee of Accounts, or by a standing order of the Board.

47, On the first Monday of every month, the Treasurer will furnish the Secre-
tary with an abstract of all Checks drawn by him on the Deposite Banks, since
the first Monday in the preceding month inclusive, showing the names of the
persons in whose favor drawn, the.date and the objects, and the Secretary will
enter the amounts in his Account, with the Treasurer.
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- 48, At every quarterly meeling of the Directors, the Treasurer will render an
Account Current exhibiting the balance dt the beginning of the Quarter, the
receipts and disbursements during the Quarter and the balance at its close, with
all the vouchers upon which payments have been made.  To present a full view
of the business of the Company, the Treasurer will embrace in his Accounts the
payments made at all the Stations, debiting and crediting himself with the
amounts, and will lay before the Board all the monthly Accounts of the Chief
Operators or Clerks with the vouchers. At the same time, the Books of the Trea-
surer and Secretary will be placed before the Board.

49. The Accounts of the Treasurer, and of the Chief Operators or Clerks, with
the vouchers and Books pertaining thereto, will be referred to the Committee of
Accounts, who will immediately enter upon the examination thereof, and report to
the board. The Treasurer will be held responsible only for improper payments made
by himself. If such shall have been made by any Chief Operator or Clerk, it will
be disallowed in his account, and he will be notified and held responsible therefor.

50. The Treasurer will show, in his Quarterly Account, in what Banks the
balance on hand, if any, is deposited, and how much in each.

61. All books whatsoever, pertaining to the business of the Company, kept by
the Treasurer, Secretary, Chief Operators, or Clerks, will at all times be open for
examination to the President, or any Director or Stockholder.

52. At each Annual Meeting of the Stockholders, the Treasurer will lay before
them a full account, embracing the substance of his Quarterly Accounts, for such
action as to them may seem proper.

MISCELLANEOTUS.

58. It is specially enjoined on each Operator and Clerk, td maintain silence
whilst business is progressing, except so far as it may be necessary to speak upon
the business itself ; to observe the strictest decorum towards all customers and
visitors ; to listen to complaints however unreasonable, with good temper, and
explain the causes of difficulty and delay as far as known ; to cultivate good feel-
ing with each other, not only in the same Station but throughout the Line; to
understand the case perfectly before they charge others with delinquency ; and all
angry or impertinent messages sent along the wires from Operator to Operator,
or from Station to Station, are absolutely prohibited, or if sent must be paid for as
other messages not pertaining to the business of the Line.

?;34. “If any person in the service of the Magnetic Telegraph Company shall,
knowingly, be instrumental, from motives of favoritism or gain, in sending false,
or suppressing true information, or shall have any interest, direct or indirect, in
speculation carried on through the instrumentality of the Telegraph, or shall
divulge the substance of any private or confidential communication, not criminal
in its character, or shall give one individual or combination of individuals a pre-
ference over another, otherwise than as authorised by these regulations, or shall in
any way violate or disregard the duties which this Company owe to the citizen
and the community, he shall be forthwith discharged, and held forever disquali-
fied for employment in its affairs.”
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B5. “It shall be the duty of the Managers of the Telegraph, whenever the
proper officers of the States or of the United States, or the police officer of any
City, Town or Borough, shall present a communication, with the amount of the
established charge, and shall alledge that the immediate transmission is rendered
necessary by the emergencies of the public service, or to promote the arrest of
any fugitive from justice, or prevent the commission or consummation of crime,
to give to said officers, if need be, a preference over private citizens in forwarding
such information.”

56. ¢ The arrival of every Steamer from Europe shall be Telegraphed gratis
to every Station on the line, as soon as known in New Yeork, and posted upon a
bulletin for the information of the public.”

The object of the Company in this regulation being to put the public on their
guard, and prevent improper speculations upon the foreign news, precedence will
be given to this annunciation over every thing else ; but no precedence will be
given to the Steamer’s News.

57. Communications after being forwarded, will, if required, be returned to the
party sending them ; but in that event they must be stamped with the office
stamp, dated, and the name of the Operator who sent them, with the fact of their
return be entered in the Journal. A memorandum of the number of such com-
munication with the amount paid upon it, will, at the same time, be placed upon
the file of Messages sent.

58, Atleast once a week, the Chief Operator of each station will seal upina
packet the copies of Messages remaining on hand, with the memoranda of those
returned, noting on the back the days to which they belong; and will carefully
preserve them for future reference.

59. Tt is forbidden to Operators and Clerks to read any communication with
which they have nd concern, or to speak, out of the office or in it, of the contents
of such as may necessarily be read by them, whatever may be their character,
except that when there is reason to believe a communication is connected with a
crime committed or in contemplation, it shall be the duty of the Operator or Clerk
to communicate his suspicions with his reasons therefor to the Chief Operator.
Disregard of this prohibition will be considered an offence of the same character
as breaking the seal of a letter, and if indulged in, no matter from what motive,
will be punished by dismissal from the service of the Company.

60. Messages authorizing or acknowledging the payment of money, or convey-
ing authority to draw, or giving notice of the acceptance of drafts, or the drawing
of Lottery Tickets, or relating to other pecuniary matters, must be scrutinized
with peculiar care, as well to prevent mistakes as to guard against frauds.

OTHER LINES.

61, When a Message is offered for any place on another Line of Telegraph,
East, North, West, or South, the Chief Operator, until otherwise ordered, will add
to the established charge of the Company, the charge of the Company owning
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the connecting Line, and require the wholé to be paid in advance ; and the Chief
Operator or Clerk at the connecting point, will hand over the Message as soon
as received, and pay the charge for transmitting it. '

62. TIn like manner, the Chief Operators or Clerks, at connecting points,
when Messages coming from another Line are handed for transmission over all
or any part of this Line, will require the established charge of this Company to
be pre-paid, and in every respect treat them as original communications,

63. It any person shall desire to send a Message over any part of this Line,
destined for any Post Office at a distance, and shall wish to pay the postage in
addition to the Telegraph charge, the Chief Operator or Clerk will receive it, and
notify the Operator at the other end by the letters M. P. P. [mail postage paid,]
who will put it into the Post Office and pay the postage.

ADDITIONAL REGULATIONS.

64. At the last Quarterly Meeting of the Board of Directors, a Superintendent
of the entire Line from New-York to Washington was appointed; whose duties
were defined as follows, viz:

Resolved, * That it be the duty of the Superintendent, under the general instruc-
tions of the President, to procure materials, employ hands and superintend repairs
of'the Line, and the erection of all additional wires and posts ; to make all needful
arrangements for the inspeetion of the Line, and the mending of breaks; to see
that the stations are kept constantly supplied with acids, magnets, zincs, cups,
quicksilver, paper, and whatever else may be necessary to the uninterrupted and
efficient performance of their several duties; to visit the several stations and
instruct the Operators and Clerks, so as to produce the utmost promptitude and
uniformity in keeping the books, and the mode of doing business throughout the
Line ; taking care that reports shall be made, and accounts kept in accordance
with such forms as may be agreed upon by the Secretary and Treasurer, and
approved of by the President; to investigate complaints apparently reasonable, and
if any one in the service of the Company be in fault, report the same to the Presi-
dent: to cause all property no longer useful, and all refuse articles of value to be
sold, and the proceeds deposited to the credit of the Treasurer ; to take care that
the property of this Company be kept separate from the property of other Compa-
nies with which we connect, and that none of their property be used by our €lerks
or Operators, and none of ours by their Clerks or Operators ; but this regulation is
not intended to prohibit the accommodation of other Companies by sales for cash,
whenever it can be done without inconvenience: To cause an account to be
opened in each office, charging the Chief Operator with all the property now on
hand, and hereafter delivered to it, and crediting him with the amount consumed,
transferred to another office, or sold ; causing said accounts to be balanced once
1 six months, commencing with the first of January next, and fumishing the
Board of Directors with a tabular statement, showing the consumption by each
office of each article, withan explanatory report: To make to the President from
time to time such suggestions as may occur to him as to regulations, instructions
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or whatever else, requiring thie interposition of his authority, which may tend to
promote regularity, efficiency, or the productiveness of the Line: To make a
general report to the President and Directors at each quarterly meeting, giving a
detail of his operations for the quarter, and submitting such practical remarks and
recommendations for the improvement of the service as his observation and expe-
rience may have enabled him to suggest: To see that the regulations prescribed
by the Stockholders, Directors, and President, be strictly observed by all the Opera-
tors, Clerks, and Carriers, and report to the President all cases of wilful or incor-
rigible neglect of such regulations, or instructions in conformity therewith, given
by the President or himself; and to perform such other services connected with
the business of the Line as the President may from time_to time prescribe.”

All Operators, Clerks, Inspectors, Carriers, and others engaged in the service
of the Company, will regard the instructions given by the Superintendent within
the scope of his powers, as implicitly as if given by the President himself.

65. The Superintendent is authorized to discharge at will all persons employed
by him in the service of the Company, and is required to report to the President
incorrigible cases of carelessness or neglect in Operators and Clerks, and all cases,
of wilful malversation.

66. In all cases involving prices, sums of money or quantities, the price, sums
or quantity will be given both in letters and figures. Thus: Seventy-five cents,
75 cts: one hundred dollars, 100 dolls. twenty pounds, 20lbs, one thousand
bushels, 1000 bush. &c. &c., and the Clerk or Operator, writing out the message,
will take particular notice to see that the letters and figures correspond.

67. Mistakes arise from Operators not leaving sufficient space between words,
but running their letters together as if there were but one word in a Message:
Care must be taken to leave a distinct space at the end of every word.

All which is enjoined for careful observance.

AMOS KENDALL, Pres’t. Mag. Tel. Co.
NoveMBER, 1846.
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MINUTES OF THE MEETINGS
OF THE

STOCKHOLDERS AND BOARD OF DIRECTORS.

Copy of the original list of subscribers to the stock of the Magnetic Telegraph
Company, and the amount subscribed by each.

Corcoran & Riggs,eesseesess$l 000 Amount brought up,... 8 350
B. B. French,eeeeesuassecassssl 000 { John M. Brodhead,ceeseeeessl 000
Eliphalet Casejeesseesasesscssl 000 § Chas. G. Page,eseeseccscccess 500
Chas. Monroe,eeeesessesessssl 000 § Geo. Templeman,eeceecacasss 200
Peter G. Washington,.....c... 200 ; Henry J. Rogers, (Balt.)eeeeos 100
John J. Haley, (N. York).s... 500 ; J. W. Murphy, (Balt.)esessess 100
John E. Kendall,eseeeiensass 300 § A, W. Pailleyececcsecscececes 500
Jas. A. McLaughlin,eeeeaeies 350 § F. O. J. Smithyeceeeccrsccsass2 750
Amos Kendall,eeseeeeessasees 5003 J. Blackyeeeesacecsesccenessss 200
E. Cornell, (N. York,)ieeses 500 § Keller & Greenoughsyeeeecesess 500
Daniel Gold,seeecessessessessl 000§ J. C. Brodhead, (Boston,)ss.. 500
Simon Brown,eeeseeesessessss 500§ T. L. & A, T. Smith,e.ecesees 200
A. J. Glossbrenneryseeeses oo 5003 A, Thos. Smith,seeseeessesss 100

$8,350 $15 000

Appointment of Agents to construct a line of Telegraph from New-York
to Philadelphia, and their instructions.

Messrs, AMos KENpALL AND FrRANCIS O. J. SMiTH @

Gentlemen :—As Trustees of the ¢ Magnetic Telegraph Company” We
appoint you agents to proceed to New-Jersey and New-York to obtain upon
the most advantageous terms practicable, the right of way for the construc-
tion of a line of Telegraph between the Cities of Philadelphia and New-York,
within the limits of the rail roads, or if that be not practicable, in the next
best line that shall be so ; and also to proceed to adopt the most speedy and
economical measures for the procurement of materials and the construction
of the line, of one or two wires, over the route mentioned. We shall call
in at once an instalment of twenty per cent. upon the subscription to the
stock, which will be placed subject to your order in the city of New-York,
at the Bank of America, to meet your expenditures ; and thereafter, we shall
call kin subsequent instalments as may be needed in the progress of the
work.
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You will take and preserve vouchers in all cases practicable, of your
expenditures, to accompany your accounts for adjustment. We shall expect
you to apprise us, as often as may be needful for our proper information, of
your proceedings and of the progress of the work.

Confiding largely in your judicious exercise of the duties thus assigned
you in this matter, we will indulge the hope that the results may be satis-
factory and creditable to all parties interested.

If any contract shall be made by you, for which payment in future may be
involved, you will see that the provisions of the 1st. Section of the Com-
pany’s Articles of Association, in respect to public notice of the immunity
of the members of the Company from liability are strictly observed.

Most respectfully, your ob’t. servt,s.
Signed W. W. CORCORAN, ) Trustees of the
B. B. FRENCH, Mag. Telegraph Co.
‘Washington City, May 16th, 1845.

In conformity with the foregoing letter of appointment, Messrs. Kendall
and Smith proceeded to New-York, and commenced their operations as
agents—they continued to act together until the 22nd day of July, 1845,
when Mr. Smith resigned his agency.

Mr. Kendall then proceeded with the business of the Company as sole
agent,

The Trustees called in the instalments, 20 per cent. at a time, upon the
capital stock subscribed, until the 1st day of November, when the 5th and
last instalment was called in.

A meeting was called by the Trustees, by advertisement in the newspapers
of the City of Washington, to be held at the Magnetic Telegraph Rooms in
said city, on Saturday, the 8th day of November, 1845, at 4 o’clock P. M.

NoveEMBER 7th, 1845.

——

GENERAL MEETING,.

SATURDAY, NovEMBER &th, 1845,

"In conformily with previous notice, given by the Trustees in the news-
papers of the City of Washington, a general meeting of the Stockholders of
the Magnetic Telegraph Company, formed for the purpose of erecting a line
of Morse’s Telegraph between the cities of New-York and Philadelphia,
with power of extension to the cities of Baltimore and Washington, was
held at the Magnetic Telegraph Office in the City of Washington.

At 4 o’clock P. M. Hon. Amos Kendall, the President of the former meet-
ings of the Company, called the meeting to order.

Benjamin B, French was appointed Setretary.
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Upon examination, it was found that a large majority of the Stock was
present ; to wit:

Amos Kendall, as representative of S. F. B. Morse, Alfred Vail,

and L. D. Galeyeeevorseeeessocostsorriveiasonssseesssss225 Shares.
His oWn StoCK,eeeesscaassssesassescsccssssssscssocssssassas 10 €
B. B. French, as proxy for F. O.J. Smith,eeeeeseeeeeeicaceess 75 <

do do John J. Haley,eeeeieeeseseceecaine 30 ¢
do do J. W. NortoNseeeeeereoceescsssass 20 €€
do do Mr. Cheeverseeessessscssasssaneee 20 €€
do do his own StoCK,eeeeeseceescscseass 20 ¢

J. E. Kendall,eeeeesseeiesesces seesvencscsascsssasseassnses 6
Daniel Gouldyeeessssssseerssssnssssssssssscssosscasns sseaes 16
Simon Brown,eeeeceecscesevecescssssssossasessssssosesecsscsses 10 ¢
Jas. A, McLaughlin,eeeeseceoseasecsecessocasiosascosossnnse 7 ¢
G. W. Riggs, for Corcoran & RiggS,eeesessssrcssssisisescerse 20 ¢

. 459
The whole number of shares of the Company being 600.

Mr. A. Kendall stated to the company that he was in negociation with
gentlemen in the city of New York, for the purpose of raising a sufficient
sum of money to extend the line of Telegraph from Philadelphia to Balti-
more, with almost a certainty of success; that should the negociation
terminate favorably, it would add many members to the Company ; and he
would therefore suggest the propriety of choosing a President pro tem, to act
until the next meeting of the Company.

Mr. Kendall also reported that the line of Telegraph between the cities of
New York and Philadelphia was in great forwardness, and would probably
be completed and open for the transmission of intelligence in a few weeks.

‘Whereupon, on motion of Mr. Gould, Resolved, That this meeting now
proceed to elect a President, whose term of office shall expire at the next
general meeting of the Company.

The ineeting then proceeded to the election of a President, and Hon. Amos
Kendall was elected.

Mr. Kendall expressed his willingness to accept the office agreeably to
,the terms of the foregoing resolution.

Mzr. French, one of the Trustees of the Company, in conformity with the
11th Article of the Agreement of Association, submitted the following :

Resolved, That in the present state of our information, it is inexpedient
to adopt any system to regulate the transmission, by Telegraph, of general
news and Congressional and Legislative proceedings, but being anxious to
consult the convenience of the Newspaper Press, we invite its managers of all
sects and parties, toa free interchange of views on the subject, that before
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our line shell be extended to Baltimore'and Washington, we may if possible,
digest a system which shall be just to ourselves and acceptable to them.
Which resolution was unanimously adopted.

On motion of Mr. Simon Brown, Resolved, That the Editors of Newspa-
pers of the cities of Washington, Baltimore, Philadelphia and New-York,
be respectfully requested to publish the proceedings of this meeting.

And then the meeting adjourned sine die.

Attest, B. B. FRENCH, Secretary.

The following is a copy of a letter this day received by the Trustees, in
conformity with the 4th Article of the Fundamental conditions of the Mag-
netic Telegraph.Company. - And the persons whose names are subscribed
are hereby recognised as subscribers to the Telegraph, between Philadelphia
and Baltimore, and as members of the Magnetic 'Telegraph Company in
conformity with the said 4th Article.

W. W. CORCORAN,

; B. B. FRENCH. } Trustees.
JANUARY 14th, 1846.

(COPY.)

WasHINGTON, January 14, 1846.

Messrs. W. W, Corcoran and B. B. French, Trustees of the Magnetic
Telegraph Company :

Gentlemen :—As agent of the Grantors of the Patent Right to the Magne-
tic Telegraph Company, I have to request that the following names be
entered as subscribers to the amounts annexed thereto, for the purpose of
constructing the Magnetic Telegraph from Philadelphia to Baltimore, viz:
Swain, Abell & Simmons, Philadelphia,seeeecscsccsacaassoncese 3 500
Jos. R. Chandler, 6 LA 11 [1]
Geo. Bush, Wilmington, Del.,seeeeseecccss o sssssscssnssscnsssss 200
Mahlon Betts, do 4 T g 11 11
Merritt Canby, do | dOeecicecsirecnrrerconscrascrcnsscesnss 200
Wm. R. Sellers, do dOcedeacensocssinsascsssssssssnsscsasse 200
. J. R, Trimble, do d0tecesenceesssenssnsssssnsnnsesssnsess 200
Furman Black, Washington, D. C.evevvveceseccncesacisnsassacnses 1 000
Henry O’Reilly, New York,ceeeteeeeetcesssessesssssesssssccasses 4 000

With high consideration, your ob’t serv’t,
AMOS KENDALL.

MEETING OF STOCKHOLDERS.

At a meeting of the Stockholders of the Magnetic Telegraph Company,
held in conformity to previous notice published in the newspapers at Wash-
ington, Philadelphia, Baltimore and New-York, at Bunker’s MANsion
House, in the city of New York, on Wednesday, the 21st day of January,
1846, at 11 o’clock in the fore-noon, Amos Kendall Presiding:
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On motion, T. M. Clark was appointed Secretary. Upon examination a
majority of the Stock was found to be represented.
Dr. A. Sidney Doane offered the following resolution :

Resolved, That the Stockholders proceed to elect a Board of Directors,
who shall be located by residence as follows, viz :

Four in the City of New-York.  One in the State of New Jersey.
One in the City of Philadelphia. One in the City of Wilmington, Del.
One in the City of Washington,

and one additional Director be elected at the next regular meeting of the
Stockholders, to be located in the city of Philadelphia, and one in the city
of Baltimore, and that the President of the Company shall be ex-oficio a
Director, which on motion, was unanimously adopted.
On motion of Mr. F. O. J. Smith, the following Stockholders Were unani-

mously elected Directors for the ensuing year.

Amos Kendall of Washington, John W. Norton, of New-York,

B. B. French, do T. M. Clark, do

A. Sidney Doane, of New-York, John O. Stearns, of New Jersey,

John J. Haley, of New-York, Wm. M. Swain, of Philadelphia,

J. R. Trimble, of Wilmington, Delaware.

On motion of Mr. Smith, the following Directors were unanimously elected,
viz:
Amos Kendall, President. Thomas M. Clark, Secretary.
A. Sidney Doane, Treasurer.

On motion of Mr. O’Reilly, the following resolutions were adopted.

1st. Resolved, That in conformity with the seventeenth Article of the
Regulations of the Magnetic Telegraph Company, the Trustees of said Com-
pany be now divested of all the powers temporarjly entrusted to them,
excepting the trust of the title of Letters Patent and the issuing of certifi-
cates of stock. And that the powers of which those Trustees are now
divested, be and they are hereby transfered to the Board of Directors, just
organized for managing the affairs generally of this Company, under its
proper organization.

2d. Resolved, That the President and Directors of this Company be, and
they are hereby directed to take immediate measures for procuring by a
general law or otherwise, power of Incorporation from the Legislatures of
the several States through which this line of Telegraph extends; said power
of Incorporation to be submitted to the Stockholders for their approval.

3d. Resolved, That in all econtracts or matters of business affecting the
pecuniary affairs of this Company, the fundamental rules respecting the
extent to which agents are authorized to go, (forbidding any debt to be
incurred, and declaring the Stockholders to be individually liable for no debt
whatever ; declaring also, that their stock or interest is not to be taxed for
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any purpose whatever without their assent in writing,) be printed in every
paper employed in notifying agents and contractors of their appointment,
and in every contract with such agents and contractors, and others having
pecuniary business with this Company.

4th. Resolved, That a committee of three of the Directors of this Com-
pany, now resident in the city of New-York, be appointed by the Board of
Directors to examine and settle the accounts of the Company with its
agents, in the construction of the line of Telegraph now completed between
New-York and Philadelphia.

5th. Resolved, That as owing to unforeseen difficulties and other causes,
the cost of construction of said line has probably been somewhat greater
than was estimated, when considering the shorter line of construction between
the cities of New-York and Philadelphia, the Hon. Amos Kendall be allow-
ed the privilege of subscribing for an additional amount of stock of this
Company, equivalent at the rate allowed to original subscribers, to the
whole sum with interest, which he has over-paid for materials, work and
other expenses in construction of said line. The amount due to Mr. Kendall
to be determined on the settlement of his accounts by the committee of
three persons appointed to settle the accounts as above mentioned; and
that the proceeding under these resolutions be reported to the next meeting
of the Stockholders.

On motion of Mr. F. 0, J. Smith, Resolved, That the Tariffof charges and
register of regulations for the management of the Telegraph, heretofore
adopted by the Stockholders, be subject to alteration from time to time by
the Board of Directors, until otherwise ordered by a vote of the Stockhol-
ders; and that they also be empowered in like manner to make special
atrangements with the Editors and Publishers of newspapers for transmit-
ting their communications at reduced charges, keeping the same arrange-
ments open to all Editors and Publishers alike.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

MEETINGS OF THE DIRECTORS.

At a meeting of the Directors of the Magnetic Telegraph Company, held
at No. 10 Wall Street, on Thursday, the 22nd day of January, 1846, at 10
o’clock A. M. present, Amos Kendall, A. Sidney Doane, John J. Haley,
Thomas M. Clark, and J. W, Norton.

On motion of Dr. Doane, Amos Kendall was declared unanimously elected
President of the Board for the ensuing year, and Thomas M. Clark, Secretary.

On motion of John J. Haley, it was Resolved, That two messengers be
engaged to carry messages to, and from the Newark Magnetic Telegraph
Depot, as oftenas the cars run, and that the office in New-York,be openfrom &
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o’clock A. M. to 11 o’lock P, M. or the arrival of the last train from Philadel-
phia, for the purpose of receiving said messages, to and from Philadelphia;
the rates of postage to be in accordance with published prices.

On motion, Resolved, That J. J. Haley, and T. M. Clark, be authorized
to procure two suitable persons as messengers, to conform to the above
resolution,

On motion, Resolved, That Dr. Doane be authorized to procure a suitable
person to act in capacity of Clerk, at the office in the city of New-York.

On motion, John J. Haley, T. M. Clark, and John W. Norton, were
appointed a Committee of accounts.

On motion, Resolved, That the Treasurer give a bond for Ten thousand
dollars, with good and sufficient securities, for the faithful performance of
his duties; the amount to be increased beyond that sum, if found necessary.

On motion, Resolved, That Professor Morse and Dr. Doane, be requested
to try the line across the river at Fort Lee, at their earliest convenience.

On motion, Resolved, That Mr. Swain be authorized to procure a suitable
person to act as Clerk, in the office at Philadelphia, at a yearly salary, not
exceeding the rate of Four hundred dollars.

On motion, adjourned to meet at Bunker’s Mansion House, at 63 o’clock,

this Evening.
T. M. CLARK, Secretary.

The Board of Directors met, pursuant to adjournment, at Bunker’s Man-
sion House, on Thursday Evening, January 22, 1846, at 6% o’clock. Present:
The President, and Messrs. Doane, Haley, Clark and Norton.

On motion, the following Office Regulation was adopted.}

All communications to be forwarded, must be put in writing, and handed
to the Clerk in the office, and if desired, will in all cases, be returned to the
party furnishing them, as soon as the contents have been transmitted to the
point of destination, and after having been properly stamped with the office
stamp and dated; the Clerk to keep a memorandrun of the same.

On motion of Dr. Doane, it was Resolved, That the President enter into
negociation with Messrs. Livingston & Wells, on the basis of their commu-
nication to the Directors.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Friday Even-
ing, January 23, 1846, at 7 o’clock. Present: The President, and Messrs.
Doane, Norton, Clark and Haley.

On motion of Mr. Haley, Resolved, That the President be authorized to
confer with the Newark Rail Road Company, for the privilege of continuing
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the Line of Telegraph along their road, from Newark to Jersey City, and
also to commute for one or more Messengers.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Saturday,
January 24th, 1846, at 5 o’clock, P. M. Present: the President, Messts. Norton,
Haley, Doane and Clark.

i On motion of Dr. Doane, Resolved, That the President be empowered to pro-
ceed along the Line of Telegraph to Philadelphia, and make arrangements for
repairing any defects in the Line, from time to time, as occasion may require.

Dr. Doane reported, that Mr. W. L. Jordan, offered to act in the capacity of
clerk, in the office in this city, at a salary to be determined upon by the Directors,

On motion, it was Resolved, That the report be accepted, and Mr. Jordan be
engaged on the above terms.

On motion of Mr. Haley, Resolved, That communications shall be sent from
this city to and from Newark, at the following hours, viz :

From Newark, From New-York,
By Conductor at 7% o’clock, By Messenger, at 9 o’clock,
¢ Express, 9 “ ¢ Express, n .
¢ Messenger, 11 ¢ ¢ Messenger, 12 ¢
113 dO lé [ «© dO 3 3
€ do 4 o« “ Express, 4 «
s do 82 « ¢ Messenger, 7 “

" On motion, Resolved, That Mr, Haley be empowered to cairy the above regu-
lations into effect.

On motion, Resolved, That the President be empowered to confer with Mr.
Swain, of Philadelphia, to engage a messenger for that city, and to advertise in
the daily papers.

On motion, Resolved, That the Secretary advertise in all the daily papers of
the city of New-York, every other day for one week, at the opening of the Tele-
graph for business, with the arrangements adopted for the accommodation of the
public, and that he cause one thousand circulars to be printed for distribution
among business men, giving like information.

On motion, Resolved, That the Secretary cause half a ream of one of the Rules,
to be printed, declaring the Stockholders to be individually responsible for no debts.

On motion, the meeting adjourned,
' ' T. M. CLARK, Secretary-

The Board of Directors met at Bunker’s Mansion House, on Thursday, January
29th, 1846, at 5 o’clock, P. M. Present: the President, Messrs. Doane, Clark,
Haley and Norton.

On motion of Dr. Doane, Resolved, That when a communication exceeds One
Hundred Words, the price on all words exceeding one hundred, be reduced to
one-third the regular price.
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On motion, Resolved, That the Secretary furnish the above resolution to the
daily papers, the different Telegraph Stations, and to the following persons, viz :
C. Livingston, Jones & Co., F. W. Meighan & Co., and Snow, Tribune Office.

On motion the meeting adjourned.

T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House on Thursday evening,
February 26th, 1846. Present: the President, Messts. Clark, Doane, Haley and
Norton, .

On motion, Resolved, That there be' a general meeting of the Directors, to be
beld at Bunker’s Mansion House, on Thursday next, at 5 o’clock, P. M.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Thursday evening,
March 5th, 1846. Present: the President, Messrs. Clark, Doane, Swain, Stearns,
Haley and Norton.

On motion of Mr. Haley, it was Resolved, That the President cause the two
wires between the North River and Philadelphia, to be twisted, if it can be done
with advantage to the Company.

On motion, Resolved, That the President, Norton and Clark, cause a Line of
Telegraph to be built from Jersey City to Newark, on the Rail Road Line, pro-
vided, the right of way can be obtained.

On motion, Resolved, That the President, Norton and Clark, be authorized to
negotiate with Mr. B. Tucker, of No. 16 Oliver Street, for crossing the North River,
at Fort Lee, provided, he will construct a suitable mast sufficient to hold six wires,
at a suitable height above the water. The whole to be completed within three
months.

On motion, Resolved, That the salary of the President be at the rate of two
thousand two hundred and fifty dollars, ($2,250,) per annum, including his per-

-sonal expenses.

On motion, Resolved, That the salary of the Secretary be at the rate of three
hundred and fifty dollars, ($350,) per annum.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Thursday Evening,

March 7th, 1846, Present: The President, Messrs. Clark, Doane, Haley and
. Norton.

On motion, Resolved, That permission be granted to Messrs. Colt & Robinson,

to put one isolated wire on the poles between Wall Street, and Yorkville, to be
removed at the discretion of the Company.

On motion, the meeting adjourned. .
T, M. CLARK, Secretary.
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The Board of Directors met at Bunker’s Mansion House, on Thursday eve-
ning, April 9th, 1846, Present: The President, Messrs. Clark, Doane, Haley
and Norton.

On motion, Resolved, That the Rates of Charges between Philadelphia and
Wilmington, Del. be at the rate of ten cents for every ten words ; from Wilming-
ton to Baltimore, twenty-five cents ; from Baltimore to Washington,——cents ;
from Philadelphia to Baltimore, twenty-five cents ; from Philadelphia to Wash-
ington, twenty-five cents ; from Wilmington to Washington, twenty-five cents.

On motion, Resolved, That there be employed in the office in Washington, one
Operator. At the office in Jersey City, three Operators. At the office in Wall St.
one Clerk, and four boys to carry communications. At the office in Philadel-
phia, one Clerk, three Operators, and three boys. At the office in Wilmington,
one Operator. At the office in Baltimore, two Operators, and one boy.

On metion, the meeting adjourned.
T. M. CLARK, Secretary.

MEETING OF STOCKHOLDERS.

At a meeting of the Stockholders of the Magnetic Telegraph Company, held
in conformity to previous notice published in the Newspapers, at Congress Hall,
in the city of Philadelphia, on Tuesday, the 19th day of May, 1846, at 3 o’clock,
P. M. The Hon. Amos Kendall, President, presiding.

On motion of John J. Haley, Resolved, That when this meeting adjourns, it
will adjourn to meet again at Barnum’s Hotel, in the city of Baltimore, on Friday
next, the 22d inst., at 3 o’clock,:P. M.

On motion, the meeting adjourned.

T. M. CLARK, Secretary.

———

The Stockholders of the Magnetic Telegraph Company, met pursuant to
adjournment, at Barnum’s Hotel, city of Baltimore, on Friday, 22nd day of
May, at 3 o’clock P. M. In the absence of the President, in consequence of
sickness, the Hon. B. B. French was unanimously elected President, pro tem.

On motion of Mr: Trimble, Resolved, That this meeting now proceed to
elect two Directors.

On motion of Mr. Haley, Resolved, That the Directors be elected by
ballot.

Resolved, That the Directors be voted for separately.

Mr. Geo. W, Hart received all the votes cast, and was declared unani-
mously elected a Director for the city of Philadelphia.

Mr. Geo. C. Penniman received two hundred and ninety votes, and Mr.
M. N. Falls sixty three votes. Mr. Penniman was therefore declared duly
elected a Director, for the city of Baltimore.

On motion of Mr. Haley, Resolved, That this meeting now proceed to
elect an additional Trustee,
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On motion, Mr. Adam J. Glosbrenner of Washington City, was unani-
mously elected Trustee.

On motion of Mr. Trimble, Resolved. That the Secretary be, and he is
hereby directed to deliver over to the Treasurer, all books and papers
relating to the fiscal concerns of the Magnetic Telegraph Company.

Resolved, That the Trustees shall hereafter issue original certificates of
Stock, only upon the certificate of the Treasurer, that the persons to whom
the same is to be issued, has paid into the Treasury of the Company, the sum
necessary under the regulations of the Company, to entitle him to such
stock.

Thomas M. Clark offered a written Report from Mr. Kendall, which on
motion was read, and referred to a Committee of three, with instructions to
report their proceedings to the Board of Directors.

The President appointed Messrs. Swain, Doane and Norton.

On motion of Mr, Haley, Resolved, That the President of this Company,
be instructed forthwith to ascertain by what right the United States use the
Patent Right of Morse’s Telegraph between Washington and Baltimore, and
that he report the information he may obtain to the Directors.

On motion, Resolved, That Meetings of Directors shall be held Quarterly,
on the first Tuesdays of January, April, July, and October, alternately in
the Cities of New-York, Philadelphia and Baltimore, and at such other times
and places as the President may see fit to call them together.

On motion of Dr. Doane, Resolved, That the Stockholders of the Magnetic
Telegraph Company, do not recognise the statement of the President—that
the two wires as they stand, are considered equal but to one, and that if
two are substituted on the direct Line, one of them may be properly charged
to repairs, and stock issued on the other, as provided for improvements in
the Articles of Association.

On motion of Mr. .O’Reilly, Resolved, That a Committee of three be
appointed to examine the Line of Telegraph between Philadelphia and
Baltimore, and make their report to the Directors. The following persons
were appointed, viz: Messrs. Vail, Trimble and Rogers.

On motion of Mr. Glosbrenner, Resolved, That the Treasurer of this Com-
pany be, and he is hereby directed to report to the Directors, at the next
meeting, the receipts (discriminating the source whence derived,) and
expenditures of the Company, up to the date of such report, together with
the amount of the ascertained claims against the Company, and such other
information as he may have in relation to the financial condition of the
Company.

Resolved, That the Treasurer be directed to prepare a similar report,
quarter yearly, on the first day of January, April, July and October, and
5

9
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submit such report to the Directors, at their first meeting after it shall have
been prepared.

On motion of Mr. Clark, Resolved, That a Committee of four be appointed
by the Chair, to prepare a set of Rules for the regulation of the several
offices.

The Chair appointed Messrs. Clark, Haley, Doane and Rogers.

Mr. Haley offered the following preamble and resolution, which on
motion, was adopted

Whereas from the i1l health of our President, he is unable to attend to the
active duties of the Line, therefore,

Resolved, That a Committee be appointed to correspond with Mr. Kendall,
upon the subject of relieving him from the active duties of the Presidency,
by the appointment of a Superintendent, with a salary, to be deducted from
the amount now appropriated to him, and report their proceedings to the
Board of Directors.

The Chair appointed Messrs. Black, Broadhead and Falls.

On motion, Resolved, That the Annual Meetings be held on the first
Tuesdays in July.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

MEETING OF THE DIRECTORS.

The Board of Directors met at Congress Hall, Philadelphia, on Tuesday,
June 30, 1846, Present;: The President, Messrs. Clark, French, Trimble,
Penniman, Hart and Swain.

On motion of Mr. Trimble, it was Resolved, That the Superintendent, or
Chief Operator at each Station, shall contract bills or make expenditures,
only on the authority of a Director at such post, or of the President ; which
bill shall not be paid until the written approval of such Director or the
President shall be inscribed on it with his name ; bills thus approved, shall
be paid out of the funds in the hands of such Superintendent, or Chief Oper-
ator promptly, and transmitted to the Secretary weekly, and be credited
to him as so much cash, together with a certificate of deposit in some Bank,
of the cash remaining weekly., Each bill made shall express on its face, the
object of the expenditure.

On motion, Resolved, That there be employed in New-York, one Clerk, and
a competent number of Boys to deliver communications. At the Jersey
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City office, one Clerk, one Chief Operator and two Assistant Operators. At
the Philadelphia office one Clerk, one Assistant Clerk, one Chief Operator,
and four Assistant Operators, and a sufficient complement of Boys te deliver
communications. At the Wilmington Office, one Operator and one Boy.—
At the Baltimore office, one Chief Operator, two Assistant Operators, aud a
competent number of Boys to deliver communications. At the Washington
office, one Chief Operator, two Assistant Operators and a competent number
of Boys to deliver communications.

On motion, Resolved, That the following salaries be paid, on and after the
first day of July next, viz:

To Chief Operators, Six Hundred Dollars per annum.

To Assistant Operators, Five Hundred Dollars per annum.

To Clerks, Five Hundred Dollars per annum.

To Assistant Clerks, Three Hundred and Fifty Dollars per annum.

Resolved, That the President of this Company be, and he is empowered
to appoint all the Agents and Officers of this Company, the appoi ntment of
whom, by the Article of Agreement, is vested in the Board of Directors.

That he be empowered to make rules and regulations for the government
of the officers, not inconsistent with any action heretofore made by the
Stockholders, on this subject, and he shall see that the several offices are
provided with everything necessary, to carry on effectually and promptly
the business of the Company.

That he have the general supervision~of the Line of Telegraph, and the
power of removing from office any officer or agent, by him appointed, when-
ever he may deem that the interest of the Company require it.

That the President shall report to the Secretary, the names of all officers
or agents by him appointed, with the Station to which they are appointed,
and in case of removal, he shall report the same to the Secretary.

This regolution to be subject to revision, or abrogation by the Board of
Directors.

The President offered a written report, concerning the use of the Tele-
graph, between Washington and Baltimore. -

On motion, The Report was accepted and ordered on file.

On motion, Resolved, That Mr. Zook’s bill for Fifty-four dollars and sixty
cents, be referred to Messrs. Swain and Hart for adjustment, and that they
report to the next meeting of this Board. Also the amount of compensa-
tion proper to be paid to Mr. Reid for past services.

On motion, Resolved, That the Treasurer be authorized to pay Mr. Boher,
Twenty-seven dollars, deducting the amount already paid for his expenses
home from New-York.

On motion, the meeting adjourned.
: T. M. CLARK, Secretary.
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MEETING OF STOCKHOLDERS.

A meeting of the Stockholders of the Magnetic Telegraph Company, was
held at Bunker’s Mansion House, in the city of New-York, Tuesday, July
7, 1846, at 5 o’clock, P. M. The Hon. Amos Kendall, presiding.

Dr. A. Sidney Doane, Treasurer, offered the following Report :

In resigning the office of Treasurer, I would respectfully state, that in
entering on the duties of my office I filed a Bond for Ten Thousand Dollars,
with good and sufficient sureties. From that time until the receipts for
June were made up, the fiscal concerns of the Company have been embar-
ragsed, requiring the constant advance of monies to the Company, by some
of the Directors or by the Treasurer. Since the June accounts were made
up, affairs look a little better, although, even now, there is not sufficient
money in the Treasury to meet all the demands against the Company. Up
to July 6, I have received from the offices and from the construction

fund,eeeeecsseeseroacessenssssscernicnscosscassscnssscnssye$10,251 69

I have paidyeeceeccocteasaseaseresesoncase anne cvaonee oo 9,681 52

Of this balance,eesseeeessessesssossceasssssssssssesssscsnes $570 17
Is placed in the Bank of Philadelphia,seseeceecenss.$416 65
¢ ¢ Bank of Wilmington and Brandywine,...... 43 96
¢ ¢’ Messrs. Corcoran & Riggs,eeee.oscecsescas 10 02 470 63

. " $99 54
The balance in my hands, is deposited in the Butchers and

Drovers’ Bank in this city. Of this sum of..evseveceeracaasss.$10,251 69
Was deposited by Trustees,eeeeeeeeeeenssensooses 417 82
Do. do. by Subscribers,ceeveesiscessesnsesss7,830 00 8,247 82

$2,003 87
The balance has been received from the different Operators. This how-
ever must not be considered as the entire earnings of the Company.
Thus, if we take the New-York and Philadelphia offices,
1n Philadelphia was réceived from January to April,ecceesicees $480 50
Expended, and on hand,eeeceverecseciesiisesseccasiacaeceaas 257 00

Deposited to credit of Treasurer,seeceseeesesessesecencaneess $223 50
In April, the Receipts Were,.ceceseverecseseaasecesacasasess $203 00
Expended, and on hand,.eeevueeienciiirsenssnssnssesossacoss 153 00

Deposited to my Credityeeeseeoccaseeicsssssseccssascescecns $50 00
In May, the Receipts Were,eeeeeiosocciesaonaronsnssorsneess 495 84
Expended, and on hand,eeeeeciesisiesssesnersnccrscsesnsssss 395 84

———

Deposited to my Credityeeessesssecsisecasisssssssscscesasess $100 00
In June, the Receipts Were,iecseerstsocsnssssssescosscssases 926 00
Expended, and on hand,csesserescoresieseseseiscaracecnanss $660 00

Deposited to my Credityeeesserresisisrrieiiiisicrcaens oooe $266 00
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Thus of a Receipt of $2,104 84, but $639 50, have passed into the Treasury.

So too in the New-York office, while up to the 8th of June, $&51,50, were
received at the office, but 293 17, came into the Treasury.

In regard to the liabilities of the Company, the following are some of the
demands : :
Audabon for Rent,seesesscesosnceesesssssssosssensaorsns canns e $20 00
New-Jersey Transportatipn Company,eeessecseeecneass ieesseaes 50 00
S. F. B, MoOIse,ceoecreesscescessoscssssssossssssessasasasassas 52 00
Geo. Vail,eeeeeeseeeessesasesesesenanons sosssssassassssccsces 14 00
Brown & EltON,eeeeesceceesserecsscrssssssscssssscsssssseicsces 29 69
Carpenter,.ceecsseeesetseetsearosrsensse seessaenccsasconcenans
Hon. AMoS Kendall,e.eeeeseneesssessoeeesonasossosssosaansnsns
Rent in Wall Street,cesacseeccsececcsssosssscossesossssnsersans
Nafis & Cornish, (aboUt)eeeeeseesessoeseserssecresscacacsansas 40 00
S. S. Redfield,eeeeseeessoccassascsssiassarsan 1rosanensne sanas

Say at least $1,200, or $1,400. All of which is respectfully submitted.

, A. S. DOANE, Treas. Mag. Tel. Co.
New-Yorxk, July 6, 1846.
On motion, the Report was received, and referred to a Committee of two,
with instructions to report thereon, to the Board of Directors.
The President appointed Thomas M. Clark and John W. Norton, Com-
mittee.
Thomas M. Clark offered the following Report:
REPORT of the Monthly Receipts at the several offices of the Magnetic Tele-
graph Company, from January 27th 1846, to June 30th, 1846.

New W New- | Philadel- Wnlmlnommmsh-'
York. City., | ark. phia. | ton. °| “more. ington. Total.
Jan.| $108 75 45 48 200 42|, 3564 65
Mar 202 58 253 98 456 56
Ap’l 120 97| 11 30 162 65| 51 55 346 47
May 363 25| 93 39 426 67| 93 40 ' 976 71
June| 731 32(1 39 87 879 45| 79 35| 264 39 2,094 38
$1,526 87|#244 56|%45 48$1,923 17|$224 30|$264 39 $4,228 77

T have not received any returns from the Washington office to July 1st.—
The Line has been stopped on account of breaks in the wires, thirty-six
days, which is nearly one fourth of the whole time that the Line has been
in operation. .

The Receipts during the last month, has averaged $71 39, per day, exclu-
sive of the Washington office.

All of which is respectfully submitted,

T. M. CLARK, Secretary, Mag. Tel. Co.
New-Yorx, July 6, 1846. )
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Mr Kendall offered a written report, and bills from Mr. Henry O’Reilly,
for constructing the Line of Telegraph from Philadelphia to Baltimore.

On motion, the Report was accepted, and referred to a Committee of two,
with instructions to report thereon at the next meeting of the Directors.

The President appointed Messrs. Hart and Clark, Committee.

On motion of Mr. Broadhead, Resolved, That the number of Directors in
this Company, be limited to five.

Mr. Clark moved that the number be limited to seven, including the
President.

A motion was made that the number be limited to eight.

A vote was taken on limiting the number to eight, which was declared
lost. A vote was then taken on seven, which was also declared lost. A vote
was then taken on five, which was carried.

Mr. Broadhead moved to reconsider the vote just taken, to limit the num-
ber of Directors to five, and offered the following resolution :

Resolved, That the number of Directors in this Company, be llmlted to
seven, including the President. Carried.

On motion of Mr. Haley, Resolved, That there shall be elected two
Directors, residing in the City of New-York, two in Philadelphia, one in
‘Wilmington, one in Baltimore, and one in Washington.

On motion of Mr, Haley, Resolved, That a Committee of three be appointed
to retire and make nominations for Officers, for the ensuing year. The Pre-
sident appointed Messrs. Swain, Fuller and Haley. The Committee retired,
and after consultation, returned, and made the followmg nominations for
Officers for the ensuing year, to wit:

FOR DIRECTORS
Thomas M. Clark, of the City of-New-York,

John J. Haley, ¢ « “ do

Wm. M. Swain, ¢ ¢ « Philadelphia,
Geo. H. Hart, ¢ < i do

J. R. Trimble, « « o Wilmington,
Geo. C. Penniman, ¢ o Baltimore,

Hon. Amos Kendall, AR Washington.
For President,
Hon. AMOS KENDALL.
‘ For Secretary,
THOMAS M. CLARK.
For Treasurer,
GEORGE H. HART.
On motion, Resolved, That the above named persons, be declared unani-
mously elected.
On motion of Mr. Broadhead, Resolved, That no certificate of Stock shall
be issued to any subscriber of funds for the purpose of adding another wire



39

to the Telegraph, between New-York and Washington, until such subseri-
ber shall have paid his subscription in full if requested, nor shall he be
entitled to any dividend of the earnings of the Telegraph, previous to the
new wire being put in operation.

On motion of Mr. Hart, Resolved, That the Board of Directors of this
Company, be authorized to take such steps as they may deem necessary, for
the purpose of ascertaining from the Philadelphia and Trenton Rail Road
Company, whether they will consent to the construction of a Line of wires
for the Magnetic Telegraph Company, along the route of their Road, and if
50, with what qualifications; alsothe feasibility of constructing the Line
adjacent to the Rail Road.

On motion, the meeting adjourned.

T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Tuesday evening,
July 7&h, 1846, Present: The President, and Messrs, Clark, Swain, Hart, and
Haley.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Board of Directors met at Bunker’s Mansion House, on Wednesday eve-
ning, July 8th, 1846, at half past 1 o’clock, P, M.

On motion of Mr. Kendall, Resolved, That the salaries of the Secretary, Opera-
tors and Clerks, be paid monthly, out of the income of the stations at which they
are rendered, upon bills approved of by the President, or the Director at the
Station, to be returned to the Treasurer, in the same manner as for bills for inci-
dental expenses.

On motion, Resolved, That the Treasurer be authorized to pay the President’s
salary monthly, provided there are funds in his hands.

On motion, Resolved, That the Secretary be authorized to procure stamps for
the offices in Washington, Baltimore, and Wilmington.

On motion of Mr. Haley, the Hon. Amos Kendall, was declared unamimously
elected President, and Thomas M. Clark, Secretary, of the Board of Directors,
for the ensuing year. '

The President appointed Messrs. Clark, Swain, and Trimble, as the Com-
mittee of Accounts.

On motion, Resolved, That all certificates of deposits, together with all bills
for salaries, and incidental expenses which shall be paid, shall be sent to the
Treasurer,

On motion, the meeting adjourned.

T. M. CLARK, Secretary.
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The Board of Directors met at Congress Hall, Philadelphia, on Wednesday,
August 12th, 1846, at 5 o’clock, P. M. Present : The President, Messrs. Clark,
Haley, Hart, Swain, Trimble, and Penniman,

Mr. Clark from the Committee to whom was referred the books and accounts of

A. S. Doane, late Treasurer, offered the following report :

The undersigned, appointed a Committee to andit the accounts of the late
Treasurer, respectfully report :

That soon after the election of Officers they called upon Dr. Doane, who imme-
diately paid to the new Treasurer, George H. Hart, Three Hundred Dollars, a
portion of the money belonging to the Telegraph Company, and stated that as
soon as his accounts were received from Washington, Baltimore, Wilmington and
Philadelphia, he would be fully prepared for the Committee, and would settle
with them. )

A few days after the Committee again called upon Dr. Doane, and examined his
accounts. They found that he had received the sum of $10,431 30 ; he submitted
vouchers for the payment of $9,907 51, leaving a balance of $523 79. The above
amount was shown to us on deposit to his credit, in different Banks, and was
paid by him on demand to the Secretary, T. M. Clark, and he paid it over to the
Treasurer, George H. Hart, as follows, viz :

Deposited in the Seventh Ward Bank,eseeeeeeeeecssaesssesacesss . $187 68

Dr. Doane’s Check of the Bank of Wilmington and Brandywine,......123 66

Do. « Philadelphia Bank,eesseessoeoescascasossseessss202 65
Do. ¢ Corcoran & Riggs,eeseessssrsssassassrscsaceses 9 82

Respectfully submitted, $523 79

THOMAS M. CLARK,
JOHN N. NORTON.
New-Yorxk, Jury 25, 1846.
On motion, the report was accepted, and the Committee discharged.
Mr. Hart, offered the following report :
To the President of the New-York and Washington Telegraph Company :
Gentlemen—The undersigned, appointed a Committee to examine and adjust
the accounts of James D. Reid, now Chief Operator in the Philadelphia Office,
for services rendered previous to July 1st, 1846, respectfully report : That they
have performed the duties assigned them, by directing the payment of §80 25 in
full for his account to that date.

‘Which is most respectfully submitted,
WM. M. SWAIN,

GEO. H. HART.
PHILADELPHIA, JULY 29, 1846.
On motion, the report was accepted, and the Committee discharged.
Mr. Hart, offered the following report :
To the President and Directors of the N. York and Washington Telegraph Co.

Gentlemen—The undersigned, appointed as a Committee to examine and adjust
the dccount of S. K. Zook, of ‘the Philadelphia Office, for services as Operator,
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from March 1st, to April 19th, respectfully report : That they have performe..
the duties asswned them, by directing the payment of $43 61, in full of his
accounts to the 19th of April, deducting from the original bill 10 99, for services
previous to the time directed by the President.

All of which is respectfully submitted,

WM. M. SWAIN,

PuiLApELPHIA, JULY 21, 1846. GEO. H. HART.

Mr. Clark, offered a bill from the Morris Canal Company, of $8 25, which
on motion, was ordered to be paid.

E. D. Saxton’s bill for fixtures of $88 92, and for rent, of $50 00, was read,
and on motion, was referred to Messrs. Clark and Haley, to be settled.

On motion, Resolved, That Mr. Buckley, the New-York Clerk, be directed to
collect from Moses Y. Beach, the amount of the bill for sending by Telegraph the
foreign news to the Washington Union, per last Boston Steamer, from Liverpool.

On motion, Resolved, That the bill against the Editors and Proprietors of the
New-York Express Newspaper, amounting to $205 04, be referred to Messrs.
Clark and Haley.

On motion, Resolved, That all business including the receipts and payments
of money, be transferred from the Jersey City office to the New-York office, and
that the Chief Operator at Jersey City office, be directed to report to the Secretary
the amount of the daily receipts, and also to send to the Secietary and Treasurer,
the weekly and monthly reports.

On motion, Resolved, That the Directors in Philadelphia, be requested to trans-
fer the wires from' the Columbia Bridge, and adopt some other suitable mode of
crossing the Scuylkill, by posts erected on each bank, or otherwise, and that they
also be requested to have the posts in the city of Philadelphia, painted in a suita-
ble manner.

Resolved, That the Directors in New-York, have the poles in the city of Newaik
painted in like manner,

On motion of Mr. Clark Resolved, That Dr. Doane’s bill of $130 16, be paid.

Mr. Trimble, trom the Committee to exmamine the construction of the Line of
Telegraph between Philadelphia and Baltimore, offered reports from the following
persons, one from Prof. Gale, one from Messrs. Vail and Trimble, and also a report
and sundry bills from Mr. H. O'Reilly, which on motion, were read and accepted.

On motion, the Board adjourned until to-morrow morning, at 9 o’clock.

T. M. CLARK, Secretary.

The Board of Directors met pursuant to adjournment, at Congress Hall, Phila-
delphia, on Thursday, August 13, 1846, Present : the President, Messrs. Clark,
Haley, Hart, Swain and Penniman,

On motion of Mr. Kendall, Resolved, That the President and Philadelphia
Directors, be instructed to ascertain whether the right of way can be obtained
along the New Jersey Rail Road, and if not, to enquire whether there is any other
attainable route, which is preferable to any point of that now occupied, and report
to this Board at their next regular meeting.
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On motion, Resolved, That the following amounts be allowed Mr. Henry
OReilly, in full payment, for constructing the Line of Telegraph between Phila-
delphia and Baltimore, as follows, to wit :

Amountofcontract,..........................................$12,000 00

Amount by Port Deposit Bridge, sseesessescsscscsss soeeesiass 1,360 00

$13,360 00
Less difference between copper and iron wire,eeeeveeseesecesass, 107 18

$13,252 82

The above resolution was communicated to Mr, O'Reilly, in the following
letter, by the Secretary.

PHILADELPHIA, AUcusT 13, 1846,
Hexry O'ReiLry, Esq.

Sir: The above resolution has this day been adopted by the Board of Directors
of the Magnetic Telegraph Company, and is communicated to you for your infor-
mation, The above amount is subject to such deduction as you have heretofore
received.

Yours respectfully,
T. M. CLARK, Secretary.

On motion of John J. Haley, Resolved, That a Committee of three be appointed
to enquire into the expediency of appointing a General Superintendent of the Line
of Telegraph, between Washington and New-York, who shall be endowed with
such powers as may, by the Board of Directors, be deemed necessary to carry
into effect a strict and proper discipline in the various offices of the Line, together
with active and early attention to such constructions, alterations, or repairs as
may be deemed necessary, by accident or otherwise.

Resolved, 'That said Committee report in writing, at the next meeting of this
Board.

The Ayes and Noes being called for, were taken as follows: Ayes, Messrs.
Kendall, Hart, Clark, Swain, Haley and Penniman. Noes, none,

The President appointed the following Committee, viz: Messrs. Haley, Swain.
and Penniman. ’

On motion of Mr. Haley, Resolved, That the Secretary have for the discharge
his duties, the sum of $500, per annum, from the first of July last.

Resolved, That the Treasurer have for the discharge of his duties, the sum of
$300 per annum, from the first of July last,

On motion of Mr. Haley, Resolved, That B. Tucker, Esq., has not, in the
opinion of this Board, complied with the contract made by him with certain Direc-
tors of the Magnetic Telegraph Company, on the 8th day of May last, and that
the Secretary inform him that his experiment is considered at an end.

On motion of Mr. Kendall, Resolved, That the proposition of Henry O'Reilly,
Esq., contractor for building the Line of Telegraph, from Philadelpha to Balti-
more, for a reference of his claims, growing out of his contract, for building said
Line, to arbitrators, be acceded to, on the condition, that the said H. O'Reilly,
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shall consent and agree to consider every question connected therewith, open for
consideration and decisions of arbitrators, in as full and complete a manner as

- if the resolution adopted this day, allowing him $13,252 82 in full of all claims,
arising under said contract, had not been adopted ; and on behalf of the Magnetic
Telegraph Company, this Board are prepared to enter into a reciprocal obligation
to abide by their decision.

The above resolution was communicated to Mr. O'Reilly, in the following
letter, by the Secretary.

PuiLADELPHIA, AUcusT 13, 1846,
Henry O’REILLY, EsQ.,

Dear Sir : Immediately upon the receipt of your letter, asking a reference of
your claims against the Magnetic Telegraph Company, to four referees, and an
umpire, the Board of Directors adopted the above resolution, which is commu-
nicated to you for your information.

It is the opinion that two arbitrators with an umpire, will be preferable to four;
will be more likely to come to a speedy decision, and with more economy to the
parties.

If you concur in a reference on the terms of the resolution, the Board are ready
to make the preliminary arrangements with all practicable dispatch.

Yours respectfully, T. M. CLARK, Secretary.

On motion, the meeting adjourned.
T. M. CLARK, Secretary.

The Regular Quarterly Meeting of the Board of Directors met at Congress Hall,
Philadelphia, on Tuesday, October 6th, 1846, at 4 o’clock, P. M, Present: the
President, Messrs, Penniman, Hart, Swain, Haley, and Clark.

The minutes of the last two meetings were read and approved.

The Quarterly Reports of the Secretary and Treasurer, were presented and
accepted,

On motion, Resolved, That the Treasurer have for the discharge of his duties,
the sum of Four Hundred Dollars, ($400) per annum, from the first of July last.

Mr., Haley offered the following report :

We, your Committee to whom was referred the expediency of appointing a
General Superintendent, respectfully report: That they have duly considered the
subject, and would offer the following resolutions, .
JOHN J. HALEY,
GEO. H. HART,

GEO. C. PENNIMAN.

Resolved, That a General Superintendent be and is appointed by this Board at
this meeting, and that his duties shall be defined by the Board of Directors.

Resolved, That this Board receive the kind and liberal offer of the President, in
appropriating the sum of Seven Hundred and Fifty Dollars, ($750) per annum,
from his salary, to be appropriated in paying the salary of said Superintendent.
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Resolved, That the salary of said Superintendent be atthe rate of Nine Hundred
Dollars, ($900) per annum, and expenses as far as regards fare.

On motion, Resolved, That Mr. J. D. Reid, be, and is hereby appointed Supet-
intendent of this Line of Telegraph,

On motion, Resolved, That Messrs. Kendall and Hart, be a Committee to
define the duties of the Superintendent.

On motion of Mr. Penniman, Resolved, That Mr. J. H. Rogers, at the Balti-
more Station, have for his services the sum of Four Hundred Dollars, ($400) per
annum, ag compensation for superintending said office.

On motion, Resolved, That the President be instructed to cause the wires to be
removed from Port Deposit Bridge, if he deem it necessary.

Oa motion, Resolved, That the resolution passed by this Board, August 13th,
allowing Mr. Henry O'Reilly, Thirteen Thousand Two Hunded and Fifty Dol-
lars and eighty-two cents, ($13,250 82) be and is hereby rescinded.

On motion of Mr. Swain, Resolved, That in case the Philadelphia and Trenton
Rail Road Company, the Camden and Amboy, and the New Jersey Rail Road
Companies, upon the application of the Committee to negotiate with them, con-
sent upon such conditions as may, by said Committee, be deemed reasonable
and fair, to thé use of the Line of the Road, for the construction and use of the
Telegraph Line, between Philadelphia and New-York, the Superintendent of the
Telegraph be, and he is hereby authorized and instructed to build a Line of Tele-
graph between the two cities, on the Line of the Rail Road, with twe iron wires,
on account and at the expense of the New-York, Philadelphia and Washington
Telegraph Company. The wires to be of iron, say, Three Hundred pounds
weight to the mile, each three stranded cord, And in ease the right of way can-
not be obtained of said Rail Road Companies, upon such conditions as may be
deemed fair and consistent with the interest of the Telegraph Company, then the
Superintendent is to construct a New Line by the erection of poles, and the lay-
ing of wire from Philadelphia to New-York, and thence to Newark ; to lay upon
the poles at present erected, two new iron wires, of Three Hundred pounds
weight, each three stranded cord, in lieu of the copper wires now laid ; said con-
struction to be made by the Superintendent, under the general directions and
instructions of the President of the Company.

On motion of Mr. Swain, Resolved, That the Superintendent of the New-York,
Philadelphia and Washington Magnetic Telegraph Company, be authorized and
instructed to lay an additional iron wire cord, between Philadelphia and Balti-
more, under the direction and instruction of the President, so soon as the Patentees
shall supply the necessary funds for the purpose. The cord to be formed of three
strands. ~

On motion of Mr. Haley, Resolved, That when Communications exceed One
Hundred Words, the price on all words exceeding One Hundred be reduced one-
third, instead of two-thirds.

. Oa motion, the Board adjourned until Wednesday, at 11 o’clock, A. M.; at the
same place.
T. M. CLARK, Secretary.
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The Board of Directors met pursuant to adjournmnent at Congress Hall, Phila-
delphia, on Wednesday, October 7th, 1846, at 11 o’clock, A, M. Present: The
President, Messrs. Swain, Hart, Penniman and Clarlk.

Mr. Kendall offered the following report, which on motion was adopted:

The Committee to whom was referred the duty_of defining the duties of the
Superintendent of our Line of Telegraph, have considered the subject, and
reported the following resolution for the consideration of the Board. (See pages
21 and 22, additional regluations.)

On motion of Mr. Clark, Resolved, That Mr. Shaw, be requested to proceed
x&ilong the Line from Jersey City to Philadelphia, and carefully examine the Line
and separate the wires.

On motion of Mr. Hart, Resolved, That a Committee of three be appointed to
confer with Henry O’Reilly, contractor for building the Line of Telegraph from
Philadelphia to Baltimore, and adjust his account for the construction of said Line,
and upon such adjustment certified to the Treasurer, he shall certify to the Trus-
tees that the amount found due, has been paid by the said O'Reilly upon his
subscription for the building of said Line, that stock may be issued thereon.

Resolved, That said Committee shall not allow the said O’Reilly, more than
Fourteen Thousand Dollars; ($14,000) subject to a deduction of the amount
required to repair all the original defects of the said Line, and upon condition
that he shal] relieve the said Company from any assumed or real liability, for any
rent charge for the privilege of crossing the Susquehannah River.

Resolved further, That in case no adjustment shall be effected by said Com-
mittee, within one month, these resolutions shall be null and void, being intended
as a, measure of compromise.

The President appointed Messrs. Swain, Hart and Tumble as the Committee.

On motion of Mr. Swain, Resolved, That the President be authorized, should
he deem the same desirable, to negotiate with the Post Master General, for the
purchase of the posts, wires, and materials, with right of way, &c., of the Govern-
ment Line of Telegraph, constructed and hitherto used by it as an experiment
between Washington and Baltimore, for the use and benefit of the “ Magnetic
Telegraph Company,” upon the most advantageous terms which can be made.

The following letter was received from Mr. Reid,

PHILADELPHIA, OcT. 7th, 1846.
To the President and Directors of the Magnetic Telegraph Co.

Gents—Upon consultation with those on whose advice I have hitherto acted,
I shall accept unreservedly the appointment you have so kindly and somewhat
unexpectedly made. The implied confidence which the action of the Board pre-
sents, is a rich and sweet reward for all the toil and anxiety of past time, and
although I cannot separate the nature of the appointment from much personal
conflict, with both opinion and supposed prerogative, I shall endeavor by
uprightness, courtesy, and mutual consultation, to effect whatever my duty may
dictate for the interest of the Company. ’

Yours respectfully, J. G. REID.

On motion, the meeting adjourned. _ T. M. CLARK,_ Secretary.
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The Regular Quarterly meeting of the Board of Directors of the Magnetic
Telegraph Company, was held at Barnum’s Hotel, Baltimore, on Tuesday,
January 5th, 1847, at 2 o’clock, P. M. Present: The President, and Messrs.
Clark, Penniman, Haley, Swain and Hart.

The minutes of the last meeting were read and approved.

The Quarterly Reports from the Secretary, Treasurer, and Superinten-
dent, were read and accepted.

Mr. Swain, from the Committee appointed to settle Henry O’Reilly’s
accounts, Reported verbally, that no definite action has been had on the
subject.

A Report from Mr. Shaw, showing the number of breaks in the Line for
the quarter, between Philadelphia and Sumerville, was read and accepted.

On motion of Mr. Clark, Resolved, That the sum of Forty-one dollars and
seventy-eight cents ($41,78) be paid to Mr. Ezra Cornell, in full for the
balance due him for building the Line of Telegraph, between New-York and
Sumerville.

On motion of Mr. Haley, Resolved, That the New-York Directors, are
hereby empowered to adjust the accounts of Mr. Smith, the late Chief
Operator at Jersey City, together with the salary due him up to January
1, 1847.

A petition from the Philadelphia Operators, to appoint a Battery Keeper
for that office, was read, and on motion, was laid on the table,

The Secretary stated to the Board, the fact that Mr. T'ucker had from 900
to 1,200 pounds of copper wire, and about 7,000 pounds of Lead pipe, costing
$326 95, also a quantity of Telegraph paper, unaccounted for.

On motion of Mr. Hart, Resolved, That the three resolutions of this Board,
passed at its meeting in Philadelphia, of Oct. 7th, last, in relation to a
settlement with Mr. O’Reilly, of his accounts for the construction of the Line
between Philadelphia and Baltimore, under his contract of $12,000, be
renewed for the period of one month from date, except so much thereof, as
relates to the issue of Certificates of stock, to the said O’Reilly. Mr. Haley
called for the ayes and noes, which were ordered :

Ayes, Messrs. Hart, Swain, Kendall and Clark.

Noes, Messrs. Penniman and Haley.

The resolution was declared adopted.

On motion of Mr. Hart, Resolved, That Mr. J. D. Reid, Superintendent, be
authorized to purchase from the manufacturer in Philadelphia, sufficient
twisted four strand wire at $38 00, per mile, provided that he, with the
Philadelphia and New-York Directors deem it necessary, to enable him to

complete the single Line of wire along the Rail Road, between New-York
and Philadelphia, by the 20th of January instant.
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On motion of Mr. Hart, Resolved, That the President be authorized to
increase the salary of such person as the General Superintendent may desig-
nate, acting Chief Operator in the Philadelphia office in his absence, to
$600,00 per annum, provided, that he be recommended by the said General
Superintendent of the Line.

On motion, Resolved, That the claim set up against this Company, by
A. Bell & Co., be referred to the President.

On motion, Resolved, That Messrs. Penniman and Rogers, be requested to
procure a Charter from the Legislature of the State of Maryland, for the
Magnetic Telegraph Company.

On motion of Mr. Kendall, Resolved, That the Treasurer of this Company,
be instructed to inform the Stockholders thereof, what have been the
receipts and expenditures, showing what portion of said expenditures have
arisen from the management and ordinary repairs of the Line of Telegraph,
and what from construction, or reconstruction thereof.

On motion, Resolved, That the New-York and Baltimore Directors, be
authorized to rent suitable Rooms for offices in their respective cities.

On motion the meeting adjourned.
T. M. CLARK, Secretary.

.

At a regular Quarterly meeting of the Board of Directors of the Magnetic
Telegraph Company, held at Bunker’s Mansion House, in the city of New-
York, on Tuesday, April 6th, 1847, at 11 o’clock, A. M. Present : Messrs.
Kendall, Hart, Halqy, Clark and Penniman.

The minutes of the last meeting were read and approved.

Mry. Clark reported, that the accounts of Charles T. Smith, late Chief
Operator at Jersey City, have been settled.

Mr. Penniman reported, that a Charter for the Magnetic Telegraph Com-
pany, had been obtained from the State of Maryland.

Mr. Clark reported, that an office for the use of the Company, had been
procured in the city of New-York, at the rent of $250, per annum.

Mr. Penniman reported, that an office had been rented in the city of Balti-
more, for the use of the Company, at the rent of $150, for the first year, and
$200 per annum, thereafter.

Mr. Kendall reported, that Rooms had been procured in the city of Wash-
ington, for the use of the Company, at the rent of $50, per annum.

The Quarterly Report of the Secretary and Treasurer, were read and
accepted

On motion of Mr. Clark, Resolved That the sum of $11 14, be added to
the account of Mr. Ezra Cornell, making a balance of $52 92, in full for all
debts, dues and demands against this Company
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On motion, Resolved, That no more subscriptions to additional stock be
received, except $500 from Mr. J. D. Reid, $150 from Thomas M. Clark,
and so much as to make Messrs. Black, Fuller and Dayton’s subscriptions
even amounts. ‘

On motion, Resolved, That the following bills be disposed of as follows, viz:

Bill against the New-York Express, amounting to $41 29, be charged
to profit and loss.

Bill against the True Sun, amounting to $2 50, charged to profit and loss.

Bill against the New-York Tnbune, amountmg to $10 50, charged to
profit and loss.

Bill against the New-York Evening Post, amounting to $9 67, which
came to them unexpectedly, their paper had been issued, therefore it was
too late and .of no use, be referred to the Washington office for explanation.

Bill against the New-York ‘Sun, amounting to $20, for a communication
of 997 words, sent from New-York to the Washington Union, July 17th,
1846, be paid, or the rules of the Company be enforced.

On motion of Mr. Haley, Resolved, That the President shall be empowered
to appoint some suitable person to proceed to Albany, and have an amend-
ment offered to the bill passed at the Session of 1845, granting us the nght
to put up piers in the North River, not to obstruct navigation, so that two
or more commissioners may be appointed by the State to so designate the
points where said piers may be put.

On motion of Mr. Haley, Resolved, That the President be authorized to
appoint Chief Operators, in the offices at Baltimore and Washington.

On motion of Mr. Haley, Resolved, That Edmund Clasback, Jr., be paid
at the rate of $400, per annum;-from the '1st' day of February last, and so
long as he shall act as Assistant Clerk, only in the Jersey City office.

On motion: of-Mr:. Haléy, Resolved, That the President be directed to
cause Stations to be'.opéned at Trenton and New Brunswick, whenever he
deems it.to be for the interest of the Company.

On motion' of Mt. Kendall; Resolved, That the performance of the duties
assigned to'the Superintendent of the Line of Telégraph, from Philadelphia
to Pittsburg, as shown by resolutions adopted by a meeting of those
interested therein; held.in Philadelphia, on the 1st of March last, is incom-
patible with the proper performance of the duties of Superintendent of our
Line, and that the Secretary be instructed to communicate a copy of this
resolution to Jas. D. Reid, Esq., our present Superintendent.

Resolved, That in case of a vacancy in the office of Superintendent, in the
intervals between the meetings of the Board of Directors, the President be
authorized to fill the vacancy, until the next meeting of the Board.

On motion of Mr. Kendall, Resolved, That the Committee heretofore
appointed to adjust the accounts of Henry O'Reilly, for the construction of the
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Line of Telegraph, from Philadelphia to Baltimore, be instructed to seek an
adjustment thereof, charging said O’Reilly with such sum, asin their opinion,
may be justly chargeable to him, on account of repairs of original defects of said
Line, and also with the value of the line of posts, from the junction of the Balti-
more and Pittsburgh Lines to Morgan’s Corners, and also with a due proportion
of the value of the Line from said junction to the office in Philadelphia, provided,
that the sum to be allowed said O'Reilly, including the payments already made,
and the deductions aforesaid shall not exceed $14,000.

On motion of Mr. Kendall, Resolved, That the Superintendent be instructed to
insulate the wire between Washington and Baltimore, with all practical despatch.

On motion of Mr. Kendall, Resolved, That the Secretary and Treasurer, in
conjunction with the Superintendent, be instructed to ascertain the cost of recon-
stracting the Line of Telegraph from Jersey City to Philadelphia, deducting the
amount realised for old materials sold, and report the same to the Trustees, who
shall apportion the same among the Stockholders of this Company, in proportion
to the stock held by them respectively, exclusive of such stock as may have been
produced by the subscriptions for the second wire from Philadelphia to Baltimore,
and a special meeting be called by the President, of the Stockholders, before the
first day of July next, to take into consideration the propriety of issuing Stock
thereupon.

On motion of Mr. Kendall, Resolved, That the Philadelphia Directors be
instructed to procure Rooms in that city, for the exclusive use of the Company.

On motion, adjourned until 11 o’clock, to-morrow morning, at.the same place.
T. M. CLARK, Secretary.

The Board met pursuant to adjournment. Present : Messrs. Kendall, Clark,
Haley, Hart, Swain and Penniman.

A letter from Mr. Jas. D. Reid was read, tendering his resignation as General
Superintendent of the Line, when on motion of Mr. Kendall, it was

Resolved, That the letter of Jas. D. Reid, Esq., resigning his office of Superin-
tendent, be referred to a Committee of three, whose duties it shall be to receive his
report and adjust his account, whereupon his resignation shall be considered as
accepted.,

The President appointed Messrs, Hart, Clark and Swain, as the Committee,

On motion of Mr. Penniman, Resolved, That Mr. Edw. J. Rogers be appointed
Superintendent of this Line of Telegraph,

On motion of Mr. Clark, the Ayes and Noes were ordered.

Ayes—Penniman,

Noes—Hart, Swain, Haley, Clark, Kendall : Ayes 1—Noes 5.

On motion of Mr. Clark, Resolved, That Mr. Samuel K. Zook be, and is hereby
appointed Acting General Superintendent of this Line of Telegraph, until the
vacancy occasioned by the resignation of Mr. Reid, be filled by an election of the
Board of Directors.

7
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On motion of Mr. Hart, Resolved, That the Superintendent, under the
advice and instructions of the Philadelphia Directors, be authorized to carry
out the views of Mr. J. R. Trimble, as contained in his letter to the Board
of Directors, dated 5th April, 1847, as regards certain alterations and
improvements in the Line of Telegraph, between Philadelphia and Wilming-
ton, which is as follows, viz: The passage of the wire at Draws, from
Philadelphia to Wilmington, whether by masts or immersion, has many
objections. The interruption to the regular and quick current injures the
Line and diminishes the receipts, while the repairs cause much expense. I
have studied to avoid both, and now strongly recommend passing around the
head of navigation of the Schuylkill, Darby, Ridly, and Brandywine. The
extra length of wire to do this, will be less than one mile (and the surprise is
that it was not thought of before,) from Philadelphia to Gray’s Ferry, via the
Market Street Bridge, is actually less distant than by the present route ; the
wire passing down the Schuylkill in front of the Alms House, will be in
view and safe at all times. Darby, Crum, Ridly, and Brandywine, can be
passed above the Rail Road; on ground easily accessible, and in view from
the road for inspection.

On motion of Mr. Kendall, Resolved, That the bill of Daniel Davis, for
a Magnet, amounting to $51 58, be paid.

'On motion, the meeting adjourned:
' T. M. CLARK, Secretary.

MEETING OF STOCKHOLDERS.

The Annual Meeting of the Stockholders of the Magnetic Telegraph
Company, was held at Congress Hall, in. the city of Philadelphia, on
Tuesday, the 6th day of July, 1847, the Hon, Amos Kendall presiding.

The minutes of the last meetmg were read and approved.

The President offered a report, giving a general statement of the condition
of the Line, during the past year. .On motion, the report was receive&, and
referred to 2 Committee of three, viz : Messrs. French Swain and Norton..

The Treasurer’s report was read, and on motion, was laid on the table.

Geo. H. Hart, Esq., offered the followmg Report :

WasmiNgToN, D, C.
To the Trustees of the Magnetic Telegraph Company.

‘ The Committee, to whom ‘were referred the compxlatxon of the xtems,
constituting the accounts of re-construction of the Line of Telegraph, from
Newark to Philadelphia, with two iton wire cords, as ordered by resolution
of the Board of Directors, in 0ctober, 1846, and the account for the construc-
tion of the section of the Line from Newark to Jersey Cxty, with one copper
cord, also done under their authority; and for both of which, stock has been
determined to be iszued; pro rata to the original Stockholders, agreeable to

the resolution- of the Board in April, 1847: Beg to present the following,
as the result of their investigation,
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Construction of Line, from Philadelphia to Newark, &c.

Jas. D. Reid’s account for construetion,eseeessecsssssersases $5,010 20
Hugh Downing, for wire cord,eeeseessseccsscrsssocsrsrsecees 6,229 87
Phelps, Dodge & Co’s account of No. 9 Wire,eeseeeecesessaess 378 00

Do do do do 14 doeeesiiarececnsenss 175 00
Duncan Turner, for twisting wire cord,ecescescesesssecnces 75 00
Second wire from Newark to EliZabethtown,eeseeseseesecase 72 67

Do do Elizabethtown to Philadelphia.escesevsesss 433 57

Single wire, from Newark to Rahway,eeeeeetececsserseasasss 118 22
Construction of line of copper wire, from Jersey City to Newark, 1,400 06

$13,892 59

Deduct, copper wire sold,eseesssessesssrosess 2,908 77
Do iron wire returned,sesesecscsssssnassss 229 56 3,138 33

‘ $10,754 26
Tk GLARK, *§ Committee

On motion, the report was received, and the following preamble and
resolution adopted.

Whereas, the Committee appointed to examine the expenditures in the
re-construction of the Line, between Jersey City and Philadelphia, have
reported, that $10,754 26 have been appropriated for said re-construction,
out of the profits of the original Line, therefore,

Resolved, That the report of the Committee, be referred to the Trustees,
and they be, and are hereby directed to issue stock, to the amount of
$21,508 52, to the stock created by the construction of the original Line of
the Magnetic Telegraph Company, said amount of stock to be issued to those
entitled to receive it, in proportion to the amount of said original stock,
held by them respectively. The above amount of $21,508 52, to be issued
to the present holders of the original stock, except in cases of contrary
agreement between the original holder and' his assignee—provided, that if
any individual be found entitled to a fraction of the above amount, not suffi-
ciently large to obtain a share of stock upon it, said fraction to be placed to
his credit, in his stock account.. ..

Mr. Zook, Superintendent, offered a lengthly report of his doings, for the
last quarter, which were read, and on motion, was laid on the table.

On motion of Mr. Penniman, Resolved, That we accept the Charter from
the Legislature of the State of Maryland, and proceed to organize under it.

Mr. French, to whom was referred the President’s report, offered the
following resolutions :

Resolved, That so much of the report of the President of this Company,
as relates to additional Conductors, to meet the accession of business from
the south, when the Washington and New Orleans Line of Telegraph shall
have been completed, be referred to the Board of Directors.

Resolved, That so much of the report of the President of this Company,
as relates to an additional Conductor, between Philadelphia and New-York,



52

when the western Line of Telegraph, shall have been completed to Louisville,
be also referred to the Board of Directors.

Resolved, That the President of this Company be, and ke hereby is made
responsible for the safe keeping, and proper use of the property of the Com-
pany ; for proper erection, security and repairs of the posts, and conductors
for the supply and proper management of the offices, for the proper keeping
and rendition of accounts, and for the proper performance of every function
in its character, purely executive ; in strict subordination however, to such
general rules and regulations as the Stockholders, or Board of Directors,
may, from time to time prescribe ; and that he be empowered to appoint
and dismiss at will, all Operators and Clerks whose offices may be estab-
lishgd by the Board of Directors, and to employ such bersons, ag he finds
necessary in putting up -additional conductors, and keeping the Line in
repair, and that the office of Superintendent, be hereby abolished.

Resolved, That whenever the dividends of the Company, shall be one per
cent. above six per cent, ten per cent. per aunum, shall be added to the
salary of every officer of this Company, and for every additional- one per
cent., ten per cent. per annum shall be added as above, until the dividends
shall amount to sixteen per cent.

Resolved, That the thanks of this Company, be, and they are hereby ten-
dered to Hon. Amos Kendall, for the fidelity and ability with which he has

conducted its affairs, during the time which he has filled the office of its
President.

On motion, the above resclutions were unanimously adopted. |

On motion of Mr. Clark, Resolved, That the Treasurer be, and he is hereby
directed to pay out of any monies in the Treasury, to the acting Trustees of
the Magnetic Telegraph Company, the sum of one hundred dollars each,
for their services during the year ending May 21st, 1847, and that they be,
and are hereby authorized to draw' upon the Treasurer, quarter yearly, on
the 21st of August, November, Féebruary, and May, for twenty-five dollars
each, which drafts, the Treasurer is hereby directed to pay, and which
when paid; shall be in full for  the services of said Trustees, up to the
respective dates thereof:

On motion of Mr. French, Resolved, That the Treasurer be, and he is
hereby directed to pay to W. W, (‘orcomn, the sum of fifty dollars, for ser-
vices as Trustee.

On motion of Mr. Clark, Resolved, That the Annual Meeting of this
Company, be held on the second Tuesday, in July, and that the meetings of
the Board of Directors, shall be held on the second Tuesdays, of October,
January, April, and July.

On motion of Mr, Trimble, Resolved, That the Trustees be requested to
furnish to the Treasurer, a quarterly list of Stockholders, and shares from
their books, and that thirty days before the Annual meeting of Stockholders,
the transfer books shall be closed until after the meeting, and that in lieu of
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the last quarterly abstract in July, the 'I’r,ustees shall furnish a list of Stock-
holders and shares held, thirty days before the Annual meeting.

On motion of Mr. Norton, Resolved, That the reports of the Treasurer and
Superintendent, be now taken up, and referred to 2 Committee of two, and
that they report at the next meeting of the Board of Directors.

The President appointed Messrs. Penniman and Sayler, Committee.

On motion of Mr. Norton, Resolved,; That we now proceed to the election
of officers, for the énsuing year.

Nominations for President, '
B. B. FRENCH and GEO. H. HART.

On motion, Resolved, That the election be taken by ballot.

The President appointed Mr. Fuller, assistant teller.

Whole number of votes cast for President, 1096, of which

B. B. French, received 729, | Geo. H. Hart, received 369.

Whereupon, the President declared Mr. B. B. French, duly ‘elected Presi-
dent of the Magnetic Telegraph Company, for the ensuing year;_ )

On motion of Mr. Swain, Resolved, That the number of Directors in this
Company, be limited to nine, which was lost. o

On motion of Mr. Vail, Resolved, That the number of Directors be limited
to eight, including the President, which was carried.

‘Whole number of votes cast for Directors—1160, of which

Amos Kendall, received 1030 ' M. Canby, do 752
Geo. C. Penniman, do 1160 :Wm Fuller, do 364
Geo. H. Hart, do 1160  Richard M. Hoe, = do 364
Wm. M. Swain, do 963 Jas. Sayler, do 197
Thomas M. Clark, do 796 |J.R. Trimble, do 364
John W. Norton, do 796 'J. O. Stearns, do 44

Whereupon, the President declared Messrs. Amos Kendall, Geo. H. Hart,
Thomas M. Clark, Geo. C. Penniman, Wm. M. Swain, John W. Norton, and
Merrit Canby, duly elected Directors of the Magnetic Telegraph Company,
for the ensuing year. '

On motion of Mr. Norton, Resalved,' That the offices of Secretary and
Treasurer, be combined in one person, which was lost,

‘Whole number of votes cast for Secretary—1160, of which

Thomas M. Clark, received 796 | Wm. Fuller, received 364.

Whereupon, the President declared Thomas M. Clark, duly elected Secre~
tary of the Magnetic Telegraph Company, for the ensuing year.

Whole number of votes cast for Treasurer—1153, of which

Geo, H. Hart, received 996 | A, Sidney Doane, received 157,

Whereupon, the President declared Geo. H. Hart, duly elected Treasurer
of the Magnetic Telegraph Company, for the ensuing year.

Mr. French offered his resignation as acting Trustee of this Company,
in consequence of his election to the Presidency, which resxgnatmn was
accepted.

On motion the meeting adjourned. ' 'T. M. CLARK, Setretary.
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The Secretary’s Annual Report of Monthly Receipts, at the several Stations of the Magnetic Telegraph
‘Company, from JULY 1st 1846, to JUNE 30th, 1847.

———

New-York.|| Jer. City. || Philadel. || Wilming'n||Baltimore.| Wash'gton|| Trenton. ||N. Bruns'k|| TOTAL.
July, $748 86||  $128 45|| $735 05| $101 40| $223 58| $144 58|l @ % $2 091 92
August, 543 20 116 71 591 16 76 50 204 71 144 40 1,677 28
September, || 836 75‘ 205 97 846 62 96 35 475 50 130 50 2,591 69
October, 662 58I 116 75 805 79 109 75 353 170 59 50 2,108 07
November, 721 20} 135 83|| 832 35 104 55 397 19 110 25 2,331 37
December, 550 95 86 85 858 68 145 44| 375 2 199 24 2,246 42
January, 1,005 15| 126 59| 1,075 79 153 10 499 11f| 190 22| i 3,049 96
February, ,383 05l 217 73| 1,176 83 134 55 619 46 246 92 3,778 54
March, §74 37! 204 60!l 1,117 92||. 118 55 4386 69 21025 3,012 38
April, 553 '78| 158 85 791 13|| 100 83 284 92| 120 09| 2,009 60
May, 1,104 64‘ 290 &3|| 1,355 29 150 10 751 44 264 72| 3,017 02
June. ,189 27’ 289 06| 1,338 00 146 65 710750 204 87 36 58 1 10| 4,006 03

$10,203 80/| §2,078 22,411,525 21| $1,437 77|$75,382 061{ $2,115 54  $36 58 #1 10 ||#32,810 28

$10,203 80, $2,078 22@ 1,000 <2l $2,807 [HE 200¢ DN 20 2 AL #0 OU__ # 101wess 0 <8

* Including the amount received for other Lines.
Amount of Communications sent for Rail Road Companies Free of Charge, for the last Nine Months, $345 48.’
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MEETING OF THE DIRECTORS.

The Regular Quarterly meeting of the Board of Directors of the Magnetic
Telegraph Company, was held at Congress Hall, in the city of Philadelphia,
on Wednesday, July 7th, 1847. Present: The President, and Messrs. Norton,
Clark, Kendall, Hart, Swain, and Penniman,

The minutes of the last meeting were read and approved.

Mr. Hart laid before the Board, the following communication.

PHILADELPHIA, July 7th, 1847..
To the President and Directors of the Magnetic Telegraph C’ompzmy

Gents: I have a contract for constructing a Line of Telegraph, from Wil-
mington to Lewistown, but find it inconvenient to get the stock taken unless
1 bring it directly to this city ; to dothis I wish to puta Line on your posts,
from here to Wilmington, (but not to have a machine at Wilmington,) As a
compensation to you, for the use of your posts, I will put on a Line of four
ply No. 16 cord, on your posts the whole distance I have to use your posts
for my cord, in addition to the cord I put on for myself. ;

" Yours, very respectfully, E. M. TOWNSEND.

On motion of Mr. Clark, Resolved, That the above request cannot be
granted.

On motion of Mr. Clark, Resolved, That hereafter, two cents shall be
charged on every communication delivered by Carriers, in the cities of New-
York, Philadelphia, Baltimore, and Washington, provided, ‘it is to be
delivered within a distance, to be precribed by the Directors, at each of the
above Stations, if beyond the prescribed distance, an addmonal charge for
omnibus fare may be charged; and hereafter, no Carriers in the above cities,
shall be employed on any other condition, unless under the diréction of the
President.

On motion, Resolved, That the President cause a Station to be opened at
Princeton. » _

On motion of Mr. Clark, Resolved, That a Committee of three, ﬁe appointed
to report at the next meeting of this Board, a Tariff of Prices above ten
words. The President appointed Messrs. Clark, Kendall, and Swain.

Mr. Swain, from the Committee to whom was referred the ‘accotints of
J. D. Reid, late Superintendent, offered the following report: )

To the President and Directors of the Magnetic Telegraph Company.

"The Committee, to whom were referred the accounts of Jas: D. Reid, late
Superintendent, respectfully report,

That with the exception of a few errors, in the addition of vouchers given
by persong employed by him, but which do not affect the correctness of the
general result, your Committee deem the report of said Superintendent,
satisfactory and receivable, without other attention. The balance overdrawn
by Mr: Reid, has been paid, and your Commlttee have discharged him from
further responsibility therefrom.

GEOQ. H. HART.

. T. M. CLARK,
PHILADELPHIA, JUNE. 1847, WM. M. SWAIN.
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Mr. Hart presented a petition for an increase of salaries, from the Opera-
tors in the offices in Philadelphia, and Baltimore.

On motion, the petition was laid on the table.

On motion of Mr. Swain, Resolved, That the actual expenses of the Presi-
dent, while travelling on the business of the Company, be paid out of the
funds of the Company.

On motion of Mr. Clark, Resolved, That Mr. Hart be authorized to confer
with Mr. E. D. Ingraham, on the subject of two poles, which he alledges
are standing on his property.

On motion of Mr. Clark, Resolved, That the Tariff of Prices, from the
various Stations, for every ten words, not exceeding one hundred, exclusive
of address.and directions, shall be as follows :

Between NEW-YORK and
New Brunswick,eeesssess10
Princeton, cosseccscsssisdld

TrentoN,eeeescicesecsesss20
Philadelphia,.cesecesccaee2d

Between NEW BRUNSWICK and
Princetonyeceee sseecessssll
Trenton,eeeeeses socessedld
Philadelphia,.. teenees0
Wilmington,eeeeees coeeee30

Between PRINCETON and

Trenton, veeesescecsesessll
Philadelphia,cceveciaceassld

Wilmington, ceeee eeesees35
Havre de Grace,eecseesedh
Baltimore,ceeeeessccsesssdl
Washington,eeeeeeeeeess 50

Havre de Grace,eeceesss.40
Baltimore,eeee sessceseeasd0
Washington,eeeeeeeceseas50

Havre de Gracesseesesese35
Baltimore,scecesssesscssadd

Wilmington,eese exeseeeedd
, Between TRENTON and
Philadelphia,sceeee.ceeesal0
Wilmington,eeeeoeeesess 20
Havre de Grace,eeeee «24.30
Between PHILADELPHIA and
Wilmington,eeeees e esess10
Havre de Grace,seeosessssR0
Between WILMINGTON and

Havre de Grace,eseeessess10

Washington,eeeeceeeessss50

Baltimore,seeeessssecsss 4l
Washington,eeeeseeseeesedh

Baltimore,eeceeeccceesssd25
Washington, ecesesiossss30

Washington,eeeeeecsseees2s

Baltimore,...... cessnneee20

Between HAVRE de GRACE and
Baltimore,eeeseee seveeessld Washington,eeseee®eaeesd20

Between BALTIMORE and Washington,....... veesedll

Mr. Hart presented to the Board, the corresponcence of Mr. J. D. Reid,
 during the time he acted as Superintendent of the Line. On motion, the
correspondence was received.

On motion of Mr. Norton, Resolved, That the President, together with
Messrs. Hart and Swain, (after a personal interview,) be authorized to con-
fer with Mr. Townsend, on the subject of the Offing Telegraph.

On motion of Mr. Swain, Resolved, That a bill of $16 50, standing on the
books in the office in the city of New-York, against Prof. Morse, be charged
#o profit and.loss account.

On motion, the meeting adjourned. T. M. CLARK, Secretary.
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MEETINGS OF THE BOARD OF DIRECTORS.

A Special Meeting of the Board of Directors of the Magnetic Telegraph
Company, was held by order of the President, at BArNuM’s HoreL, Balti-
more, on Tuesday, Septeraber 14, 1847, at 10 o’clock, A. M. Present: The
President, and Messrs. Kendall, Clark, Swain, Hart, Canby and Penniman.

Mr. Kendall, offered the followmg Preamble and Resolution, which on
motion, was adopted.

Whereas, Sundry schemes in reference to different systems of Telegraph-
ing, and the construction of several Lines appear to be seriously entertained
in various portions of the country, seemingly calculated to affect the inter-
ests of the Magnetic Telegraph Company, therefore

Resolved, That a Committee of three be appointed of which the President
shall be Chairman, to enquire into the extent and the object of those
schemes, and how far they are calculated or designed to affect the interests
of this Company, and report the result of their enquiries to this Board at
their next meeting.

Committee, the President, and Messrs. Hart and Clark.

On motion of Mr. French, Resolved, That the President of this Compa{xy,
be authorized to make a contract with any person who will agree to cross
the North River with three wires, and connect sdid wires with the present
Line at Jersey City, and carry the same to such convenient point within the
City of New-York, as the Company may select, and guarantee with ample
security, that they shall work well for one year, at a sum not:exceeding
six thousand dollars.

On motion, the meeting ad, journéd.
THOMAS M. CLARK, Secretary.

The Regular Quarterly Meetinj of the Board of Directors of the Maghetic
Telegraph Company, held at Barnua’s Hortew, Baltimore, on ‘Tuesday
the 12th day of October, 1847, at 4 o’clock, P. M. Present: The President,
and Messrs. Clark, Norton and Penniman.

There not being a quorum present, the President declared thé meeting
adjourned to Wednesday morning, the 13th, at half past 9 o’clock.

THOMAS M. CLARK, Secretary.

The Board met pursuant to adjournment. Present: The President, and
Messrs. Clark, Norton, Penniman and Hart.

The minutes of the last meeting were read and approved.

The President offered a Report of his proceedings for the last (luarter,
which on motion, was read and ordered on file.
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‘The President presented a bill from John L. Chapman, for one half price
of a Mould for Insulations, for $15300. On motion, the bill was referred to
Mr. Kendall for information.

The Sec1eta1y offered his Quarteily Report, which was: read and ordered
on file. '

To the President qml Directors of the Magnetic Telegraph Company :

The Treasurer begs to lay before the board for examination, the Quarterly
account of receipts and disbursements, for the months of July, August and
September, 1847, by which it will be seen that the entire income of the
Company for the time specified iSsvesseresseesecasacssssasse-+$12,655 07

Of which there was received at the Philadelphia station, $4,333 16
At New-York,eeoaeeinsereasoessacessseoseccannassssd,041 34
At Baltinfore,cveeseisescssssensascnrsosnsinnss soaeal, 887 52
At Washington,ceeeeeeecessseesacncsssesscissnasees 937 75
At Wilmington.sevessessesseessscessessesssenssasss H03 32
At Trenton,.vecesieevecrioecenseenasscsnsccaisoesse 9779
At New Brunswick,seeesesesassesssssscsacsssscesass 25 75
At Havie deGrace,.cceoseeroescnssosecssssssssoarsnse 3 01
At Jersey Cit¥,eecess cosoaesscsonsscssesnsenreosss 924 93

For the legitimate business of the Company, the receipts
WEICroassssssncasaoscssssasssessscssssssnsssssess$10,665 80
For other LinesS,eeeesecriececsssecscssscacisssseasses 1,854 90 12,720 70

Deposited to the credit of the Tresurer, during the time above
8pecified,sscecessesceseroraresassoenssasanse s 1se o seesnsess$6,966 90
From Philadelphia Station,eseeseesesssesasensssese $3,421 21

¢« New-York O seees sesenerscssescssnces 2,450 42

“ Baltimore dO secteiieneiessinriascaaces 842 65

“ Wilmington dO cevereens sesssesnrasecees 252 62

From the amount received by the Treasurer, there has been paid $ 5,939 07
For Repairs,cceeeicesccecscescicsnecsssosesecessffl,438 12
For Salaries,sessesssseseecsscsssssossssossssense 1,009 21
Former claims for wire and wire twisting.esaeeee 1,675 00
Other items as specified in Statement,ceeseecescess 1,726 74

Expenditures from Stations during the same period, were......$3,947 81
For Salaries,ssssesssssescssssscanssonseessasses $1,085 21
Repairs of Lineyeesese sevssarssecsssessssasssasses 382 80.
Rent, &Cuyserserrnesssrasarasssssssssssesessnncss 243 75
Incidental, as embraced in statement marked B, ac-
" eompanying the other reports. . uesevecvesensose $1,336 05
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Total expenditures for the Quarter, amount t0seeesesssseesecess $9,816 33
With payments to other Lines,cecececececscesscscscssoscsssese$1,854 93

Of the expenditures there was paid for repairs of Line $1,820 92
Salaries,s o «+ sessetssccssesscosccssscssocscses 3,084 42
Instruments, do repairs, and office expenditures,.. 1,187 35
Rent, &C.jeeee cesvceesscasnsnsssssscccnsssssess 0671 36
Claims for wire and wire twisting,sseeecieeeeececss 1,675 00
Trustees,seeeeesesseessscssnssssssssccsssnsescnces 230 62
Re-funded, scoeeuesesecsesssssecocassessnsssssese 61 71
Paid Travelling expenses, advertising, &C.,eeecee.s 192 40
To President and Secretary, to meet expenditures, 350 00

Jersey City not included in general account,...... 541 55

The Treasurer offered the following Quarterly Statement of Receipts and
disbursements for the quarter ending September 30th, 1847.

To balance in hands of Treasurer, July 1, 1847,...0000c00e. . $101 43

‘“ At Stations,eseeecrssesisssssss sovsasensnsss.203 30 $304 73
To Rec’ts at Philad’a July $1,060 75 Aug. $1,336 40 Sep. $1,353 09 v
117 98 241 07

224 07
1,178 73 1,577 47 1,578 16
« « New-York, ¢ 831 03 1,331 47 ¢« 1,157 44
69 40 230 48 320 52
900 43 1,562 95 1,477 96
« &  Baltimore ¢« 416 36 ¢« 564 95 “ 505 45
75 95 148 81 176 30
492 31 713 76 681 75
¢« ¢« Washington ¢« 203 83 ¢« 339 02 « 823 42
. 9 05 32 19 30 24
PO
212 88 371 21 353 66
%« Wilmington ¢ 151 35 « 135 90 ¢ 112 75
26 00 40 42 36 90
177 35 176 32 149 65
Ko Trenton ¢ 35 00 « 24 88 ¢ 31 33
170 110 378
36 70 25 98 35 11
# ¢ N.Brunswk « 10 65 590 « 5 70
2 55 70 25
13 20 6 60 5 95

4,333 36

3,941 34

1,887 82

937 75

503 32

97 79

25 75

¢ Havre de GraCe,essesesssesesasrssossssssssssssssssssssssssseesd 01
i« Jersey City, and not in general accountyveeesessesrosserssssss924 93

T12959 78
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CONTRA Ckr.

By Expenditures of Quarter, by Tréasurer, for Repairs of Line, $1,433 12
Do. do. Stations, do do 3,52 80
Do. do. Treasurer, for Salaries, ‘1,099 21
Do. do. Stations; do 1,985 21
Do. do. Treasurer for in¢idental, 518 82
Do. do. Stations, do 688 53
Do. do. Treasurer, for Rent and Stationery, 103 36
Do. do. Stations,  do do 568 00
Do. do. Treasurer for wire & wire twist’g, 1,675 00
Do. do. ‘Treasurer for Trustees, 230 62
Do. do. Stations, for Acids, &c. 193 40
Do. do. Stations, re-fundéd, 6171

Do. do. Treasurer to President and Secre-
tary, to meet expen’s on the Line, 350 00
- Do. do. Stations to other Lines, 1,854 90
Do. do. Stations at N. Brunswick Station, 541 55
By balance in the hands of the Treasurer, 1,129 27
Do. do. Stations, 159 28

$12,059 178
GEORGE H. HART, Treasurer.

Mr. Penniman, from the Committee appointed at a meeting of the Stock-
holders, to examine the Treasurer’s books and accounts for the last year,and
also the Sup@intendent’s accounts, made the following report, which on
motion, was accepted.

To the Directors of the Magnetic Telegraph Company :

At the Annual Meeting of the Stockholders of the Magnetic Telegraph
‘Company, held at Philadelphia, July 6th, 1847, the undersigned, appointed
a Committee to examnine the reports of the Treasurer and Superintendent
of the said Company, and make returns of their examinations to the next
ihéeting of the Board of Directors,

REPORT,

That the books of the Company and vouchers of the Treasurer, were laid
before the Committee, and a partial examination and comparison entered
upon by them, and that, so far as the examination extended, showed the
exhibit made by the Treasurer, entirely correct. But from the mass of
vouchers offeréd, the Committee found it impractible to enter into a minute
examination of each particular item of receipts and disbursements, requir-
ing, as it would, many days labor, and the more readily came to the deter-
mination of waiving such particular.examination of the account, from the
fact, that the first three quarters of the report had already been examined
by the Board of Directors. The return for the fourth quarter, which re-
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ceived very thorough scrutiny, appears not only correct, but shows proper
care and attention on the part of the Treasurer, in the management of the
Company’s accounts.

The account of Mr. 8. K. Zook, the Superintendent, extending back three
months, was examined and compared with the vouchers, and a balance
found due on the account to Mr. Zook, of eighteen dollars and twenty-eight
cents.

All of which is respectfully submitted,
JOSEPH SAILOR,

Jury 8, 1847. GEO. C. PENNIMAN.

Mr. Clark offered the following Rates of Charges, to take effect on and
after October 18th, 1847.

For the first 10 Words or under, exclusive of address and direction,

Between { New Brunswick, 1OCts every addit’l Word, 1 Ct.
NEW-YORK and ! Princeton,esess.l5 do do Q ¢«
Trenton,eseeese.20 ¢ do do do 2 66
Philadelphia,. « 25 ¢ do do do [
) Wilmington,....35 ¢ do do do ¢

Baltimore,sesese50 ¢ do do do
Washington,e...50 ¢ do do. do

SN N
a

lHaVle De Grace,d5 “ do do do

NN

- Between NEW  { Princeton,iesess10C N every addit’l Word 1 (‘t.
BRUNSWICK and T'renioNeescseceld . do do do. 1 ¢
Philadelphia,. ..20 ¢ do  do do 2 ¢
Wilmington ....30 ¢ do do do % ¢
Havree De Grace,40 “ do do do 3 ¢¢
Baltimore,eeveeesst ¢ do do do. 4 ¢
(Wasihiagton,es..50 “ do do do 5

e NN s

Between “Trenton, ««s e+ . 10Cts. every addit’l Word 1 Ct
PRINCETON and Phllodelph;a,...lﬁ ¢« do do do 1 ¢
Wilmington;...:25 ¢ do do do 2 ¢
Y'Havre de Grace,.35 . do do ~do 3¢
Baltimore,eseesed5 ¢ do do do 4 ¢
‘LWahington,....ﬁl) ¢ do do do 5 ¢

AN A ——
( Philadelphia, ...10Cts. every addit’] Word 1 Ct.
Between Wilmington,....20 ¢ do do do 2

TRENTON and < Havre de Grace,.30 “ do do do 3¢
Baltimore.esoss.4t ¢ do do do 4 .
| Washington,.«..45 ¢ do do do 4 °*

Wllmmgton,. ...10Cts. every addit’l Word, 1 Ct,
. Between Havre De Grace,20 ¢ do do do 2 ¢
PHILADELPHIA & ) Baltimore;eesess25 “ do do  do. 2 ¢
: Washington,,...30 ¢ do do do 3¢






